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ITS 25th ANNIVERSARY. 


CELEBRATED AT PHILADELPHIA. 


Notable Gathering of Company Mana- 
gers and Field Men at Middle De- 
partment Assn. Banquet. 

One of the most jovial gatherings 
ever assembled at the Bellevue-Strat- 
ford, Philadelphia, was that of the Un- 
derwriters Association of the Middle 
Department at the banquet in celebra- 
tion of its twenty-fifth anniversary on 

Tuesday evening. 

The large banquet hall on the second 
floor was gaily decorated and beautiful- 
ly illuminated for the occasion, and as 
a large orchestra rendered popular airs 
during the serving of the menu, field 
men and executive officers, many of 
whom were in attendance, joined in a 
chorus which made the building ring. 
A prominent Philadelphian stand ng in 
the corridor was heard to remark: 
“That kind of a meeting gives new 
life.” 

Company Executives Present. 

Prominent among the company offi 
cers in attendance at the affair were 
noted the following: Col. R. Dale Ben- 
son, president Pennsylvania Fire; J. S. 
Bioren, president Delaware; G. W. Bur- 
chell, vice-president Queen; Lyman 
Candee, secretary Globe-Rutgers; W. 
Chubb, president Reliance; C. H. Cof- 
fin, assistant secretary German-Ameri- 
can; U. C. Crosby, resident manager 
Royal Exchange; Col. J. S. Cunning- 
ham, president Glens Falls; F. W. Day, 
assistant manager Royal; F. H. Doug- 
lass, general agent Williamsburgh 
City; M. E. Duncan, U. S. manager 
Svea; Henry W. Eaton, resident mana- 
ger L. & L. & G.; E. L. Ellison, vice- 
president Insurance Co. of N. A.; H. M. 
Gratz, president Girard; J. Montgomery 
Hare, manager Norwich Union and 
president National Board of Fire Un- 
derwriters; E. C. Irvin, president Fire 
Association; W. H. Kilpatrick, vice- 
president State of Pa.; C. F. Koster, 
secretary Phenix of Brooklyn; W. N. 
Kremer, president German-American; 
J. B. Kremer, Jr., agency supt. L. &. L. 
& G.; C. A. Ludlum, assistant secretary 
Home; Edward Milligan and Capt. J. H. 
Mitchell, vice-presidents Phoenix of 
Hartford; E. K. McConkey, secretary 
Farmers of York; James Nichols, presi- 
dent National of Hartford; John H. 
Packard, agency superintendent Lon- 
don Assurance; E. G. Richards, mana- 
ger N. B. & M.; Jas. H. Ryan, assistant 
general agent Phenix of Brooklyn; F. 
W. Sargeant, president New Hamp- 
shire Fire; B. R. Stillman, secretary 
National of Hartford; A. N. Stewart, 
Eastern general agent, and W. A. Sto- 
ney, assistant eastern general agent 
Phenix of N. Y.; C. L. Tyner, secre- 
tary Home Fire, and Geo. H. Vieman, 
president New Brunswick Fire. 

Post Prandial Speakers. 

Once the finely prepared and artisti- 
cally served menu was disposed of and 
cigars lighted, speechmaking began, H. 
O Kline, western Pennsylvania special 
of the Aetna and one of the veteran 
members of the Association serving as 
toastmaster. E. J. Haynes, president of 
the Association having made a capital 
address of welcome, speeches were in 
turn made by the following: R. H. Wil- 
son, New Jersey special of the Hanover, 
who as historian of the Middle Depart- 
ment Association interestingly sketched 
its career; Henry W. Eaton, resident 
manager Liverpool & London & Globe; 
W. N. Kremer, president German-Amer- 

(Continued on page 9.) 
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of Milwaukee 
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A. S. HATHAWAY, Secretary 


New Business Paid-For 

$ 90,334,038 
93,563,452 
102,233,634 

Each year larger than any in the pre- 

vious history of the Company. 


Commenced Business 1858 





Sigus of the Times 

The rapid turrease in the new business 
of The Northwestern during the period 
of life tnaurance tumestigation and 
thereafter shows that The Northwestern has 
never lost the confidence of the public and that 
it is easier than ever te write business for 
The Northwestern. 

It is capable of easy demonstration that 
The Northwestern is the best Company to 
insure in. 

See The Northwestern's 1908 policy con- 
tract with its Dividend Options, Paid-up and 
Endowment Options, Options of Settlement 
and the new Premium Lean featera 

Issues Partnership and Corporation In- 
surance. 

For further information or an Agency, 


address 
H. F. NORRIS, 
Superintendent of Agencies. 





$3.00 a Year: 15c. per Copy. 


INCOME RIDER CRITICIZED. 


DEEMED UNSOUND IN PRINCIPLE 


Ohio Department Opposed to Contracts 
of Cleveland Life—Superintend- 
ent Lemert’s Letter. 


Since the article appearing elsewhere 
relative to the issuance of a “guaranteed 
income” contract by the Cleveland Life 
and the attitude of the Ohio Insurance 
Department regarding same, was in type 
we have received a communication from 
Hon. C. C. Lemert, superintendent of 
insurance for Ohio which leaves no 
question as to what steps would be 
taken by the Department if free to act 
In this letter Judge Lemert states the 
Department believes the “Guaranteed 
Income” clause inserted in the policies 
of the Cleveland Life “is not in accord 
with sound business methods;” that 
having been advised of some of the esti- 
mates furnished and _ representations 
made to the public in 
surance, the officers company 
were called upon for “a full « xplanation”’ 
which has not yet been received. Th« 
Insurance Department is conduct 
ing an investigation of the complaints 
and when completed action 
will be taken in accordance with law 
Under the new law, which 
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tion of the article heretofore referred to 
the department had been advised of 
some of the estimates furnished and rep- 
resentations made to the public to se- 
cure insurance and at once requested of 
the officers of the company a full expla- 
nation which has not yet been received. 
When complaint was first made an in- 
vestigation was commenced and is now 
in progress as to the company’s manner 
of securing business and the represen- 
tations it makes to the public. When 
that investigation is completed, the de- 
partment will act upon the facts in ac- 
cordance with law. 
Hampered By Old Law. 
“When house bill No. 967 approved 
April 22nd, 1908, entitled ‘An act estab- 
lishing standard forms in which policies 
of life insurance may be issued in this 
state and in which policies of life in- 
surance companies organized under the 
this state may be issued; and 
the conditions and provisions 
i of in- 
not adopt 


laws of 
regulati 
contain 
surance companies 
such standard forms,’ and which goes 
into effect on January Ist, 1909, this de- 
partment will be able to exercise some 
discretion in such cases as the law pro- 
vides in part ‘No policy of life insurance 
shall be issued or delivered in this state 
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or be issued by a life insurance com- 
pany organized under the laws of this 
state until the form of the same 
has been filed with the Superin- 
tendent of Insurance; and if the 
Superintendent of Insurance _ shall 
have notified any company of his dis- 


approval of any form, it sh 111 be unlaw- 
ful for such company any such 
policy in the form so disapproved. The 
Superintendent’s action shall be subject 
to review any court of competent 
jurisdiction. I not hesitate to say 
that the law goes into effect the 
Superintendent will exercise the discre- 
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INTERESTING CASE EXPECTED. 
Surprise May Be Sprung at the Trial of 
Former Officers of State Life. 
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sion alleged to have been received in 
connection with the purchase of the 
State Life building, the Western Under. 
writer says: 


“The story of Wm. F. Churchman 
chief figure in the deal, has never been 
heard, as he Was not in the state when 


the investigation into the deal was 
made by the insurance department. It 
is rumored that he will appear at the 
trial and testify that he got the $100,- 
000 commission that figures in the deal. 
When the charge was made _ that 
Messrs. Sweeney and Quinn had receiv- 


ed this amount, they strenuously denied 
it, but their inability to get Churchman 
to testify at the time made it impossible 
for them to clear themselves then. They 
therefore gave up their offices, insisting 


that in time they would be vindicated 
It has been asserted that they resigned 
only to save the property from a re- 
ceivership which Governor Hanly 


threatened in case they refused to quit; 
and there has been a story to the effect 
that when they resigned they did so un- 





der a written agreement that they 
should be restored to office upon their 
being cleared of the graft charges 
Whether this story had a foundation in 
fact is not known. Meanwhile the new 
management has become well intrench- 
ed and is handling the company excel- 
lently. In case the Churchman testi- 
mony exonerates Messrs. Sweeney and 


Quinn, there is some speculation as to 
whether they will seek to regain their 
old offices.” 


Y 


Ordinary Manager Robert S. Boyns of 
the Prudential in San Francisco is forg- 
ing rapidly to the front. His April pro- 
duction was by far the largest in the 
history of its territory, and May bids to 
be still better. 


THE EASTERN 


SMOKING OUT THE FAGTS. 


PUBLIC WANTS GEORGIA REPORT. 


State Mutual of Rome Affairs Gradually 
Becoming Known—Other Depart- 
ments Interested 

That the situation at the home office 
of the State Mutual Life of Rome, Ga., 
is not a pleasant one just now is evi- 
dent from the laborious efforts of C. R. 
Porter, et al to placate the elements 
which appear to have wel! nigh over- 
whelmed them. 

In The Eastern Underwriter of April 
23 appeared an interview with Comp- 
troler Wright of Georgia, in charge of 
the Insurance Department of that State, 
relative to the examination of the State 
Mutual Life of Rome, the report of 
which has not as yet been issued. While 
making no attempt to deny this inter- 
view Comptroller Wright addressed a 
letter to this office stating that he had 
“not given out for publication any state- 
ments concerning this i stigation,” 





inve 
and in a spirit of fairness publicity was 
given his letter in our issue of April 30. 
It will be noted that no denial was made 
as to the purport of the interview, the 
Comptroller dismissing same with the 
statement that it was not for publica- 
tion. In other works The Eastern 
Underwriter, through a Georgia corres- 
pondent (and not from an _ eastern 
source as the Rome yple have been 
wont to announce) was enabled to give 
out something not ripe for public ears. 
Trying to Attract The Crowd 

The above straw was sufficient to war- 
rant a “grand stand” play upon the 
part of the Siate Mutual (of Georgia) 
people and the result was an interesting 


pe 


batch of letters. One was addressed 
“To The Bankers of Georgia” and was 
as follows: 

“We have learned that certain East- 
ern rival insurance interests with agen- 
cies centered in Atlanta have circular- 
ized the bankers of this state .with a 


tern 


linked 





clipping from an E insurance 
journal that is closely in sympa- 
thies with a competing Eastern life in- 
surance company. The clipping has to 
do with a recent examination of this 
company by an Eastern actuary, retain- 
ed by the Georgia insurance department. 
We assume that the controversy between 
this company and that actuary, describ- 
ed in an erroneous manner by the clip- 
ping mentioned, does not greatly inter- 
est you, but if you have taken the tron- 
ble to look over the clipping that reach- 


ed you from anonymous sources, we in- 
vite your attention also to the enclosed 
sample of a circular letter and other 


matter that we are sending to our policy- 
holders.” 


{Merely for the information of Mr. 
Porter we will state that not previous 
to writing the article, nor since, have 


we discussed his company or its affairs 
with any eastern company and previous 
to the receipt of Comptroller Wrizht’s 
letter, we had not talked with “an East- 
ern actuary” on the subject.—Ed.] 
Not Given Out For Publication. 
Another product from Mr. Porter is 
the following: 
“Here are the contents of a letter sign- 
ed by Comptroller General Wright and 


addressed to the Eastern Underwriter, 


UNDERWRITER. 


of New York, as published by that paper 
in its issue of April 30, 1908: 

“‘T have just seen a copy of your 
paper of the 23rd inst. in which appears 
on Page 3, under the head of “Georgia 
Company Criticized,” what purports to 
be an interview with me concerning the 
contents of the report of the recent ex- 
amination of the State Mutual Life In- 
surance Company of Rome, Ga., by Mr. 
S. H. Wolfe, consulting actuary of New 
York City. 

“‘T beg to suggest that Mr. Wolfe’s 
report has not yet been formally filed 
in this department, and to state that I 
have not given out for publication any 
statement or statements concerning this 
invesigation, and I beg that in justice 
to myself, as well as to Mr. Wolfe and 
the State Mutual Life, you print this 
statement and give it prominent a 
place in your paper as the article com- 
plained of in your issue of the date re- 
ferred to.’ 

“The Insurance Herald, of Atlanta, in 
its issue of April 30, 1908, disposes of 
the chimerical interview with General 
Wright in this manner: 

Commissioner Wright Denies Any Inter- 
view. 

“Insurance Commissioner William A. 
Wright of Georgia, positively denies the 
implied interview with him, as indicated 
by an article in a recent issue of “The 
Eastern Underwriter” on Actuary 
Wolfe’s report of the examination of the 
State Mutual Life of Rome. The Com- 
missioner states that the story is drawn 
largely from some imagination. 
The report, he says, has been receive4, 
but he is not yet prepared, for satisfac 
tory reasons, to make public its con- 
tents.—Insurance Herald, April 50, 
1908,’ - 


as 
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No Denial Made. 
contemporary, being 
ground, had cared to make a 
vestigation probably the above would 
not have been written. The fact that 
Comptroller Wright did not deny the in: 


on the 
little in- 


If our 


terview in his letter to The Eastern 
Underwriter should be conclusive evi- 
dence that there was considerable of 
truth in it. 

Previous to the appearance of the 
Herald. with the denial of the alleged 


interview, Comptroller Wright sent the 
following letter to Guy C. Hamilton, the 
State Mutual’s Augusta agent: 

Some Peculiar Coincidents. 

“T am in receipt of yours of the 27th 
inst. concerning the result of the exa- 
mination of the State Mutual Life Insn-- 
ance Company of Rome, by Mr. S. H 


Wolfe, an expert actuary of New York, 
under direction of this department 
“In reply to your several inqnvir’es in 


the order in which they are propound- 


ed, I beg to say: 

‘Ist. The examination shows’ the 
company to be sound and solvent 

“9nd. The total admitted assets of 
the company after allowing all deduc- 
tions, are $1,262,312.64. 

“8rd. The surplus of the comnany as 


shown by the renort is in round figures 
$19.600. 


“4th. The company has fully com- 
plied with the laws of this State and is 
licensed to do business for the year 
1998 

“5th. So far as T am advised the 
company has met promptly all legal 
claims against it. 

“Mr. Wolfe’s report reduced the sur- 
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plus of the company about one-half tha 
set out in the annual statement of the 
company to this department under date 
of December 31st. I desire to say, how- 
ever, that when $55,000 is restored to 
the treasury of the company, which 
through a misapprehension of law, was 
used in retiring certain income certi 
ficates (restoration of which I am as. 
sured has already been made by the 
company) the surplus to policyholders 
will be increased by this amount, mak- 
ing the surplus about $75,000.” 

Some of the paragraphs in that let- 
ter bear a striking resemblance to the 
interview printed in our issue of April 
23rd, namely: the amount of surplus 
and the necessity of the return of funds 
used in the redemption of certificates, 


Other features, namely scarcity of 
board meetings and the fact that it is 
a “one man” company can easily be 
substantiated. 


Replenishing the Surplus. 

The reason for all this flurry is ap- 
parent. President Porter would like to 
smother up the report of the examina- 
tion by the Georgia Department. In 
this action he showed an error of judg- 
ment, as ft would have been far better 
to allow the report to be made public 
than for it to get out by interviews and 
“private” letters. It will be noted from 
the -above, that a surplus of $128,279 
has been reduced to $19,500, but as 
Comptroller Wright states, “when $55,- 
000 is returned to the treasury of the 
company” its surplus will be about $75, 
000. This reminds one of the fellow 
hunting rabbits who, when asked how 
many he had shot, replied “when I get 
this one the dogs are now running, and 
two more, I will have three. In the 
meantime Georgia field men are discus- 
sing rumors of family incomes, borrow- 
ed money, etc., and the features need- 
ing explanation grow. 

Another Examination. 

In a letter to policyholders, a copy of 
which is before us, President Porter an- 
nounces that “The Wolfe report has 
not been accepted by Comptroller Gen- 
eral Wright as complete and satisfac- 
tory to his department and therefore 
has just ordered a re-examination, etc.” 
An “independent actuary” is to be se 
cured to make the examination. Natu 
rally the life insurance fraternity of 
Georgia believe Mr. Porter will have 
something to do with selecting the actu 
ary—in fact we are advised that the 
name of an actuary has been mentioned 
whose name appeared on the literature 
of the company as its consulting actu- 


ary. That he could, if selected, render 
an unbiased report, few would ques- 
tion, but it is interesting to note in 
passing nevertheless. 

Alabama Interested. 

It is quite probable that Insurance 
departments of other states will take a 
hand in the affair. In fact Deputy 
Commissioner Sexton of the Alabama 
department was in Atlanta last week 


for the purpose of looking into the mat- 
ter. While non-committal as to the 
course his State would pursue, it was 
apparent that nothing short of an “open 
book” would be satisfactory to him and 
that it might be deemed essential to 
join in the new examination to be made 
Secures a Re-Examination. 

Now that $55,000 “has been restored 
to the treasury of the company” Presi- 
dent Porter is exceedingly anxious that 
a new examination be made and the 
State Mutual’s present surplus of 
“about $75,000” officially vouched for. 
His request for a new audit has been 
granted by Comptroller Wright and H 
W. Buttolph of Indianapolis engaged 
for the work. Actuary Wolfe will be 
represented at the re-examination by 
his brother Lee J., who, like S. H. 
possesses the Missourian trait of want- 
ing to be shown. 





“Luck means rising at 6 o’clock in the 
morning, living on a dollar a day if you 
earn two, minding your own business 
and not meddling with other people's 
Luck means appointments you have 
never failed to keep, trains you have 
never failed to catch. Luck means 
trusting in God and your own resour- 
ces.”-—Max O’Rell. 








0HIO DEPARTMENT'S ATTITUDE 


Under Attorney-General’s Ruling Must 
Permit Use of “Guaranteed _In- 
come” Rider. 





It has been a matter of considerable 
surprise that Judge C. C. Lemert, sup- 
erintendent of insurance for the State 
of Ohio, should permit the Cleveland 
Life Insurance Company to issue its 
“Guaranteed Income” rider policy, fully 
described in The Eastern Underwriter 
issues Of May 7 and 14, respectively. 
Insurance men are at a loss to under- 
stand wherein the provisions of the 
rider referred to differ from the “board” 
or special contracts which have become 
obnoxious in practically every State in 
the country and'in fact their use pro- 
hibited by insurance departments gen- 
erally. An interview given out by Sup- 
erintendent Lemert throws a little 
light upon the subject. We quote the 
interview as follows: 

“Columbus, O., May 13.—Judge C. C. 
Lemert, superintendent of insurance 
for Ohio, had no criticism to make, to- 
day, of the comment in The Eastern 
Underwriter on the ruling of the Ohio 
department on the ‘guaranteed income’ 4 
policy of the Cleveland Life Insurance , 
Company, of which Senator P. W.% 
Ward is president. He said: ue 

No Other Alternative. ; 

“*There is’ nothing “queer” about it," 
though the Ohio department, in com-, 
mon with most other State insurance: 
departments, has been and is opposed 
to these special forms of policies. But 
the attorney-general of the State, as the 
department’s legal advisor, advised us 
that as the law now stands the policy 
in question is legal, so there was noth- 
ing for the department to do but to 
sanction it, even though it regards it as 
a departure from sound business policy. 

“When the law recently enacted (H. 
B. No. 967, by Mr. Stewart) providing 
for standard pclicy forms goes into ef. 
fect Jan. 1, next, the department will 
have some discretion in these matters, 
but it can do nothing now. Don’t under- 
stand me as indicating the probabl 
line of the department’s action. I am 
merely pointing out that we will have 
power then that we do not possess now, 
but there is no probability of a change in 
the department’s attitude of opposition 
to such policies as that of the Cleve 
land Life.’ ” 

There should be some measure of sat 
isfaction to life men of Ohio in the 
knowledge that the State Departmen 
does not approve of such contracts as 
those issued by the Cleveland Life, and 
if not approved by the Department, it 


the Buckeye State would view them®; 
with suspicion. 

The attorney-general having decided ¢ 
the policy to be legal, the Department 
had no other alternative than to per-' 
mit its use, but, if Superintendent Lem- 
ert is properly quoted, a different atti- 
tude, may be expected after discretion- 
ary power to act in such matters is 
placed with the Department January 
first next. 

“Consistency Thou Art A Jewel.” 

In the meantime an interesting situa- 
tion exists. During the latter part of 
1907 a Joint Committee on insurance 
was appointed by the Ohio Legislature 
to consider the desirability of enacting 
laws regulating insurance in that State. 
Sessions were held covering a period of 
several months, and the committee 
seemed desirous of ascertaining informa- 
tion as to the use of anv scheme which 
was not in conformity with the standard 
of excellence set for Ohio institutions. 

When a proposition was presented 
that afforded opportunity for a doubt 
the sneaker was put through a severe 
gruelling by the committee. One of 
the most prominent members of this 
committee was Senator P. W. Ward, 
who is nresident of the Cleveland Life. 

That he should now permit the use 
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DEFEAT FOR COYLE CROWD. 


of a scheme that is disapproved and de- 
spised from Maine to California, and cacunaned 
from the Great Lakes to the Gulf, and Majority Stockholders of Provident Sav- 
which is opposed to what are considered ings Life Win Substantial Victory. 
proper practices by his own State De- pommel 

partment, merely because his company In tne suit of Henry Moir, actuary of 
may do so on technical grounds, is a the .irovident Savings Life, of New 
matter of considerable surprise. It is York, to restrain the Coyle faction in 
believed that any temporary advantage the society from accepting the resig- 
gained in the way of volume will be nation of W. T. Gilbert, as a director, 
more than- counteracted with the effect Judge Vernon M. Davis, of the Supreme 
of the reaction which is bound to occur. Court New York, on Saturday, decided 





The defendants to the action, how- 
ever, secured a stay, until a rehearing 
could be had early in June before the 
Frank N. Everett Becomes Associate Court of Appeals. This latter develop- 

New Jersey Agent for National Life ment served to postpone the election 

of Vermont. of officers for the society which was 
scheduled to have taken place on the 
18th inst. 


unreservedly in favor of the plaintiff. 


TAKES UP FIELD WORK. 


Having acquitted himself most credit- 
ably during his eight years connection 
with the Provident Savings Life Assur- 
tag Society of New York, at 7 head Assistant Superintendent of Agenc‘es 
office, Frank Norton Everett, conclud- C. & Alstoe. ané Gnecinl Ancet At 
> , his hand at practical field puoayy), a. Pees rere eee: 
ed to try his ant ais Deadwyler, of the Jefferson Standard 
work, and on Friday last became asso | ite insurance Company, sprung a 
ciate New Jersey agent for the National pjeasant surprise upon the vice-presi- 
Life of Vermont. He will make head- gent and general manager, P. D. Gold 
quarters at Newark. A courteous and jr. with applications aggregating $100,- 
capable young underwriter, Mr. Everett 000 insurance which they presented to 
is sure to make good in his new posi- him on the morning of his birthday, 
tion, as he did in his former one. May 15th. 


A Pleasant Surprise. 





Transferred to Home Office. 





Entering South Carolina. 








’ : Isaac B. Snow, superintendent of 
The Jefferson Standard Life is pre- agencies of the Massachusetts Mutual 
paring to enter South Carolina, and has | ife. who has for many years been lo 
appointed as managers of the Eastern ¢ateq at Chicago, has transferred his 
part of the State Messrs. Liles and headquarters to the home office in 
Liles, formerly of Dillon, but now of Springfield 
Greenville, S. C. The firm is composed 

of E. R. and J. T. Liles, who have had Reufore Jackson, one of the best 
considerable life insurance experience, jnown young men of Atlanta. Ga.. has 





thaving been for several years with the accepted the management of the Central 


New York Life, but more recently with Georgia agency of the Security Mutual 
the Stokes General Agency at Green- | if,” Mp. Jackson possesses all the at 
- - cea ‘ “ 4 . - JaCKsor ssess al > al- 
ville. The Liles Brothers have most tributes of a very suceéssful life in 
surance manager and has already dem- 
onstrated his ability as a _ personal 


banne ency for the 
doubt create a banner agency for the joaucer. 





ny has considered it prudent to enter. Charles W. Ganwell, for nine yeara in 
the actuarial department of the Berk- 

The Reserve Loan Life, the Majesiic shire Life, and afterwards assistant ac- 
Life and numerous other fire and life tuary of the Pacific Mutual Life, has 
companies and agencies will have hand- accepted the position of resident actu- 
some quarters in the new Odd Fellows ary of the Jéfferson Standard Life, of 
Building, Indianapolis, after June 1st. Raleigh, N. C. 


MUTUAL LIFE POLICIES 


Are Easiest to Sell 


Because Yearly dividends have been increased for the last three years 1906-7-8 
at a rate equaled by no other company. 
Cash values guaranteed in the new life and endowment policies, are equaled by 
few companies, and excelled by none. 
Attractive features have been added to standard policy forms. 
Liberal terms offered producing agents under the 1908 contracts. For 


information, address, 
GEO. T. DEXTER, 2nd Vice-President 


THE MUTUAL LIFE 


Insurance Co. of New York 
34 Nassau Street, NEW YORK, N. Y. 
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ANTI-TWISTING CAMPAIGN, 


VIGOROUS RESOLUTIONS PASSED. 





New York Underwriters’ Association 
Issues Letters to Companies— 
Deemed an Economic Waste. 

In conformity with a _ resolution 
passed at the latest meeting of 
the New York Life Underwriters’ 
Association held April 28, the com 
mittee consisting of Messr John 
son, Edwards and Brinkerhoff, appoint- 
ed to communicate with companies rela- 
tive to the practice of twisting prevalent 
in this city has taken up the question in 
its broadest sense, as a result of which 
appropriate resolutions and a compre 
hensive letter upon the evils of twisting 
have been forwarded to all life insur- 
ance companies doing business in New 
York state. Their action is of especial 
significance in view of the agitation 
which is going on in various sections of 
the country for cleaner methods of com- 
petition, and it is an indication of the 
tendency of the times to see an influen- 
tial association like that in New York 
City place itself so vigorously on record 
on a matter of company and (field 

ethics. 

Practice Unqualifiedly Condemned. 

The resolution adopted is as follows: 

Whereas: During the past few years 
the practice of twisting policies of life 
insurance from the books of one com- 
pany to another has become prevalent 
in the City of New York to an alarming 
extent; and 

Whereas: Such transferrence of in- 
surance does not represent. either 
growth, increase, or added protection, 
but is economically unsound and usual- 
ly results in financial loss to policy- 
holder, either immediate or eventual, 
or both; and is always based upon the 
conclusions and representations of a 
financially interested agent, whica ars 
not susceptible of being correctly an 
aiyzed by the average layman; and 

Whereas: The pract has become sv 
general as to represent, in some agen 
cies, as we are informed and from ob 
servation, the major portion of such 
agency production, and thus evidences 
not only economic waste, but misdirect 
ed ability and energy that would be of 
immense value to the public and the 
world of the uninsured, and under-in 
sured, if used in providing for their re- 
quirements; and 

Whereas: Such methods serve to 
foster a lack of confidence in life ingsur- 
ance, and a general suspicion of life in 
surance agents and companies of stand- 
ing and high character, resulting in a 
loss of respect and reputation; 

Be it Therefore Resolved: That the 
Life Underwriters’ Association of New 
York, being fully aware of the demoral 
ization which follows in the wake of the 
professional twister, be he either “ex 
pert,” or “advisor,” or “consulting actu- 
ary,” unqualifiedly condemns such prac 
tices and deems unworthy the measures 
used to deceive, mislead, and create loss 
to policyholders; and particularly re 
sents and repudiates the imputations 
put upon the old, reliable and intelligent 
fieldmen and the companies they repre 
sent, whose reputations the twister 
would shatter, and whose character he 
blackens, and, Be it Further 

Resolved: That a copy of these reso- 
lutions be sent to the officers of all com- 
panies doing ‘business in the State of 
New York, together with a letter calling 
their attention in greater detail to this 
subject of twisting, requesting their co- 
operation, support and aggressive action 
in stamping out this abhorrent evil. 

Common Excuses Used. 

The letter referred to sent out May 14 
is in part as follows: 

“What is commonly described as 
‘twisting’ in connection with life in 
surance consists in inducing men in- 
sured in one company to discontinue or 
surrender such insurance and replace it 
in another company on the same or 
some differing plan Viewing in a 
broader sense the value of the business 
of life insurance to the people at large, 
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it has been well said that a man insured 
in any solvent company so managed as 
to make certain the payment of the 
claim when the policy matures, is well 
insured. We are aware of the various 
excuses which may be offered for indul- 
gence in the practice of twisting, such 
as the fact that the agent who sold the 
original policy may not have given the 
insured the best form, or that he may 
have put the applicant in a company 
which the second agent may not deem 
to be the one in which the insured will 
procure the largest dividends. It is a 
common excuse of the twister that if 
the agents or companies which handled 
the business originally had done their 
work absolutely right the opportunity 
for change might not exist. An excuse 
however, is in itself a weak thing for 
either a man or a corporation possessing 
inherent integrity or a high sense of 
honor, and the fact that a practice needs 
defense an indication in advance of 
its questionable character. The excuses 
made for the practice of twisting are 
not even honest in that they all go to 
show a solicitude for the interests of 
the holder of the policy which it sought 
to twist. This is not of course the con- 
trolling motive, and no straight-think- 
ing man will be deceived by such sug- 
gestions. Brushing aside the words with 
which men seek to deceive others and 
themselves in an effort to justify twist- 
ing, the heart of the matter is that they 
are influenced not so much by solicitude 
for the interests of the insured, as a de- 
sire to put into their own pocket the 
commission which will arise from the 
act of transferring a man from some 
other company to their own, some 
agents deeming it easier to procure a 
commission by changing insurance 
which others have already induced a 
man to take, than to go out and ini- 
tiate business on their own account. 
Sowing Seeds of Discord. 

“It may be true that there are indi- 
vidual cases in which the figures would 
seem to prove that a man insured in 
one company might make some direct 
saving should he discontinue that policy 
and take one in some other company, 
making perhaps at the moment a more 
liberal distribution of dividends, though 
even in such cases the question of ulti- 
mate benefit or loss is dependent upon 
the contingencies of the long years of 
the future and the question of whether 
the present comparative management of 
the two companies as reflected in mor- 
tality experience, interest earnings 
and dividends will remain the same or 
hereafter be reversed, Any. possible 
good which from change may accrue to 
a policyholder in an individual case, is, 
however, a hundred times offset by evils 
arising from the practice, and those 
evils are such that they cannot be ig- 
nored by any man who has sufficient 
familiarity with the business to under: 
stand what they are, and who adequate- 
ly appreciates their full effect, or the 
economic waste invelved. The stock in 
trade of the agent who engages in th: 
practice of twisting is his ability to run 
down his competitors, and he cannot be 
successful in his effort to transfer th 
policy upon which he is working. unless 
he convinces the issured (who has lit- 
tle familiarity with all the facts and usu- 
ally cannot be expected to reach a sound 
judgment On an ex parte statement) of 
either one, or generally both, of two 
things, namely, that the agent who sold 
the original policy has been incompe- 
tent or dishonest, and put him in a com- 
pany or sold him a form of insurance 
not best adapted to his needs; or that 
the company in which the original poli- 
cy*is held is one which is not honorably 


or fairly conducted, and which is not 
treating its policyholders with evuity or 
liberality—in short that neither the 
agent nor the company are entitled to 
his confidence. Thus in order to carry 
on a general business of twisting, the 
agent who engages in the practice, and 
indirectly the company which tacitly 


consents to such practices by its agents. 


has to become an expert in defaming 
the character and reputation both of 
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competing agents and competing com- 
panies. He solicits it may be twenty 
men. Possibly two out of the twenty he 
succeeds in twisting. With the other 
eighteen he has sown the seeds of dis- 
satisfaction; in some cases the result of 
his talk has been to lead them to 
lapse their old policies and take no new 
insurance; in other cases they have 
conclude thereafter not tc inc: ease their 
confidence shaken in all companies, they 
conclude thereaiter not to increase their 
insurance protection, but to use moneys 
which might otherwise go to purchase 
of insurance for outside investments. 
Even where the twister is successful the 
effect on the mind of the policyholders 
is frequently unfortunate, as it practi- 
cally always is where he is unsuccess- 
ful. This is true even when the agent 
engaged in twisting has kept reasonably 
close to the facts in conducting his cam 
paign, but the agents who engage in this 
practice, in an effort to accomplish the 
twist and pocket their commissions, 
very readily pass from the realm of fact 
to that of fancy, and to put it charitably 
are at least tempted to color their repre 
sentations and not to present all sides 
of the situation freely and fairly to the 
man they are soliciting. 

Postpones Restoration of Confidence. 


“Owing to the disclosure of methods 
of management on the part of some 
companies which no fair body of men 
will hesitate to condemn and regret, the 
confidence of the public in the institu- 
tion of life insurance Was a year or two 
ago severely shaken. We have since 
passed through a period during which it 
should have been the especial effort of 
all insurance men, whether in the field 
or in home offices, to do everything 
within their power to see that the busi- 
ness was so conducted that the day 
might speedily arrive when public confi- 
dence in it was restored. Lack of con- 
fidence in some companies is to an ex- 
tent, with the unthinking public, a lack 
of confidence in all, and we hold those 
men to have been the most far sighted, 
and to have best served their Own as 
well as the public interests, who have 
believed that, on behalf of the business 
as a whole, no attitude should be as- 
sumed toward any solvent company 
which would add to the general loss of 
confidence or postpone the day when it 
should be restored. * * #* 


Waste of Effort. 


“It seems doubtful if insurance man- 
can have given thorough consid- 
eration of the economic waste involved 
in this practice of twisting. An officer 
of an extremely conservative company, 
issuing policies at premium rates so 
moderate and possessing a reputation so 
excellent that it is almost impossible 
to think of any other agent attempting 
tu twist its business, informs us that i! 
their home office city a personal investi- 
gation is made of all requests for loans, 
or cash or paid-up values, or other in- 
quiries of a similar nature, and that in 
not less than 75 per cent. of such cases 
the request is due to the fact that the 
business has been disturbed by an agent 
of another company. If instead of inter- 
fering with business already on the 
books of other companies, agents gener- 
ally would devote their attention and ef 
forts to induce men not insured to take 
insurance, or efforts to increase the 
amount of insurance by men already in- 
sured, a great deal of waste effort would 
be avoided, and the benefit which th 
business of life insurance does the com- 
monwealth thereby increased. 


“The Life Underwriters Association 
of New York at this time thus specifi- 
cally calls your attention and that of 
company officers and agents generally, 
to this subject, and hopes that it will be 
able to have the active and hearty co- 
operation of your company, its officers 
and agents, in an effort to put an end to 
a practice at once so injurious to the 
morale of the ‘business and so demoral- 
izing and wasteful in its general effect. 
An expression of your views will he 
welcomed.” 


agers 
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NORTHWESTERN AGENTS TO MEET 


Company In Its 50th Year—Excellent 
Programme Arranged and Large At- 
tendance Expected. 


The 32d annual meeting of the Asso- 
ciation of Agents of the Northwestern 
Mutual Life will be held in Milwaukee, 
July 14th, 15th and 16th. The Associa- 
tion of Agents is an organization of the 
agents, by the agents, and for the 
agents, entirely independent of the 
home office, says Field notes. The 1908 
meeting marking as it does the 50th 
year of the company’s history will be 
a very special occasion and every agent 
of the company is urgently requested to 
consider himself a committee of one to 
attend the gathering and bring others. 
Those who have attended previous 
meetings need not be reminded of the 
benefits to be derived. To those who 
have never attended we would say that 
the advantage of becoming acquainted 


with the system of work in the several | 


departments as well as the information 
and inspiration to be derived from con- 
tact with successful men from all parts 
of the country will well repay the cost 
of the trip. 

The standing committee is arranging 
a splendid programme. President Palmer 
will welcome the association at 10 
o’clock a. m. Tuesday, July 15th. The 
morning and afternoon will be taken up 
with talks on various helpful subjects. 
Wednesday morning will be devoted to 
the business meeting and presentation 
of prizes by Mr. Norris. The afternoon 
will be given over to an outing at some 


point not fully decided upon where 
there will be an opportunity to get ac- 
quainted. On Wednesday there will 
also take place the annual election of 


trustees and the annual meeting of the 
board of trustees. An attractive list of 
speakers is promised for the morning 
and afternoon of Thursday. On Thurs- 
day evening the association will give 
a dinner at which W: T. Gage, the pres- 
ident of the association, wil! preside. 
Several addresses from prominent pol- 
icyholders are promised. 

Every agent of the company will be 
welcome not only to the association but 
to the home office. Make your plans to 
come and reserve your hotel accommo- 


dations as early as possible. Among 
the principal hotels are The Pfister, 
The Plankinton, The St. Charles, Re- 


publican House, Kirby House and The 
Schlitz Hotel. 


ASSESSMENT RATES INCREASED. 
Superintendent Kelsey of New York De. 
partment to Investigate Protective 
Life of Rochester. 


The New York Insurance Department 


has given out the following statement: 
“The Protective Life Association. of 
Rochester, which is doing business un- 


der the co-operative or assessment plan 
has just announced to its membership 
a very radical increase in its rates of 
assessment, and as a result Superin 
tendent of Insurance Otto Kelsey has 
commenced an investigation of its con 
dition and affairs.” 





The Standard Life of New Jersey has 
secured headquarters at 625 Market 
street, Camden. Its officers are: James 
H. Dawes, president; E. R. Baxter 
vice-president and general manager: 
Henry C. Brown, secretary; E. L. Lanz- 
ley. treasurer; W. H. Parrott, comp 
troller; Dr. D. H. Carpenter, medical 
director. Mr. Baxter has been associat- 
ed with such excellent institutions as 
the Provident Life and Trust and Mu- 
tual Benefit, while Mr. Brown was until 
recently secretary of the Security Life 
of Chicago. 





INSURANCE LAW 


Ceorge J. Kuebler 
543 The Rookery, Chicago, Ill. 
Tel. Harrison 3532 
CONTESTED CLAIM EXPERT 
FACILITIES FOR RE-INSURANCE 
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METROPOLITAN 


Life Insurance Co. 


(Incorporated by the State of New York) 
«The Leading Industrial 
Insurance Company in 
America’”’ 











AGENTS WANTED 


Any honest, capable and industri- 
ous man, who is willing to begin ua 
the bottom and acquire a complete 
knowledge of the details of the busi- 
ness by diligent study and practical 
experience, can, by demonstrating his 
capacity, establish his claim to the 
highest position in the field. It is 
within his certain reachs The oppor- 
tunities for merited advancement are 
unlimited. All needed explanations 
will be furnished upon application to 
the Company’s Superintendents in 
any ef the principal cities, or to the 
Home Office, No. 1 Madison Avenue, 
New York City. 





‘The Best Policy Ever Put Upon 
the Market, and as a Seller 
it is a Winner.” 


That’s the way PRUDENTIAL AGENTS 
are talking abeut 


The NEW Low-Cost 
Life Insurance Po'icy 


of 


The Prudential 








The Greatest Success in Life Insurance! 


We want Agents. 
We want Managers. 
We want YOU! 


The Prudential Insurance Company of America 


Incorporated as a Stock Company by the State of New Jersey. 
JOHN F. DRYDEN, President. 


Home Office, - - NEWARK, N. J. 


Pittsburgh Life & 


Trust Company 
Pittsburgh, Pa. 


W. C. BALDWIN, President 


Issues the best Life—Accident and Health 
-olicies on the market 


POSITIVE INSURANCE POLICIES 
Say what they willdo - - Do what they say 


Solicitors of this Company have a broad 
field of action 
MADE DIRECT WITH THE COMPANY 
ENDORSED AT HOME 
Sey over $4,500,000.00 
HOME OFFICE 


Pittsburgh Life Building, Pittsburgh, Pa. 


JEFFERSON 


Standard Life Insurance Co. 
RALEIGH, NORTH CAROLINA 
STRONGEST IN THE SOUTH 
Surplus to Policyholders 
$490,291.07 
WRITE REGARDING TERRITORY 
C. W. GOLD, Superintendent 





CONTRACTS 
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MODERN WOODMEN OF AMERICA. 


UNSCIENTIFIC AND INEQUITABLE. 





Cold Facts Presented To Membership— 
Head Clerk “Talks in Open 
Meeting.” 





In his recent report, Major C. W. 
Hawes, Head Clerk of the Modern 
Woodmen, did not mince matters in 
pointing out the dangers confronting 
the organization. He said in part: 

“In my last official report submitted 
to the Milwaukee Head Camp, I submit- 
ted a valuation of all insurance out- 
standing in our Society on December 31, 
1904. The valuation was made for the 
purpose of ascertaining our liabilities 
and measuring them with our income. 
It was based upon the National Fratern- 
al Congress table and 4 per cent. inter- 
est—the lowest standard table and the 
very highest interest assumption that 
any pretense of safety would justify. 


“I have considered it prudent to veri- 
fy the valuation as of date December 31, 
1904, and for this purpose have com- 
pleted a valuation as of date December 
31, 1906. This last valuation proves 
that our mortality history during the 
last two years has made no substantial 
difference in our situation. At age 15 
we are paying for $524 of each $1,000 of 
insurance in force, and at the age 70 we 
are paying for $152 of each $1,000 of 
insurance in force, the amount of de- 
ficiency per $1,000 differing at all of the 
membership ages, of course, and run- 
ning from $476 per $1,000 insurance in 
force at age 18 to $848 per $1,000 at age 
70, and to $934 per $1,000 at age 87, 
our highest membership age at the close 
of the year 1906. This is the showing 
made by the valuation as of date Decem- 
ber 31, 1906. 

“We may say, therefore, that at pres- 
ent rates, collecting twelve assessments 
per year, we are at all ages paying for 
about $400 of each $1,000 of insurance In 
force, and the insurance we are pledged 
to pay, but for which we have made no 
provision, amounts to $600 of each $1,- 
000 of insurance in force. 

“In a sense, our present plan provides 
for an unscientific and inequitable form 
of ‘term’ insurance. It cannot afford 
more than ‘term’ benefits if continued. 


“Shown, Coaxed and Truckled.” 

In the meantime the official organ of 
the Maccabees has the following com- 
ment as to conditions with the Modern 
Woodmen: 


“The Modern Woodmen of America 
has been the chief offender among all 
the fraternities in the matter of “cheap 
rates. Its course in this particular, 
owing to its immense membership, has 
been a distinct menace to right doing 
among the orders on the question of 
rate readjustment. For years the Na- 
tional Fraternal Congress has been hin- 
dered by the Modern Woodmen in its 
work of bringing all societies to a right 
rate basis because of its great member- 
ship and the conspicuous position held 
by some of its officers in the congress 
It has had every consideration, has 
been “shown,” coaxed and truckled to 
until its procrastination in rate read- 
justment has become a menace to the 
whole fraternal system. Its managers 
have assured the congress time and 
again of a sincere desire to meet the 
demands of the hour in this vital par- 
ticular. Head Consul Hawes, of the 
Modern Woodmen, has recently set 
forth in an exhaustive report the mor- 
tality experience of the society, and has 
shown that its present rates on the 
basis of the National Fraternal Con- 
gress tables which he says are the low- 
est that can safely be used, are suffi- 
cient to provide for only 40 cents on the 
dollar of its promises to pay, and that 
its liabilities to its present members on 
the same basis are six hundred millions 
of dollars in excess of the order's abil- 
ity to pay on its present rates. Past 
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Head Consul Northcott and others of 
its olficeys have endorsed Mr. Hawes’ 
report and recommendations looking to 
a readjustment of rates so that the so 
ciety may be perpetuated. 





WHY REVOKED AND RENEWED. 





Commissioner McMaster of South 
Carolina Explains State Mutual of 
Rome, Ga., Affair. 





In a letter to this office Insurance Com- 
missioner F'. H. McMaster of the South 
Carolina Department gives the reasons 
why the license of the State Mutual Life 
of Rome, Ga., to do business in that 
State was revoked. The inference is 
that while the offence did not seem to 
warrant a revocation of the license, it 
became a necessity because the law pro- 
vided no other penalty which might be 
imposed by the commissioner. Conse- 
quently the license was revoked on April 
24,” with leave to apply without pre- 
judice for a renewal.” Application was 
made immediately and a renewal of the 
license granted on May 1, or six days 
after revocation. 

Commissioner McMaster’s letter is 
given herewith: 

“In reply to yours of the 11th: 

“The license of the State Mutual Life 
Insurance Company, of Rome, Ga., was 
revoked on Apri] 24th because of the is- 
suance for delivery in this State of a 
special contract of insurance, in viola- 
tion of an act passed at the recent ses- 
sion of the General Assembiy, and be- 
coming effective on the daie of its ap- 
proval, February 27th, 1908. 

“The company admitted the violation, 
under the construction of the Insurance 
Commissioner, but pleaded in mitiga- 
tion; that having determined early in 
January of this year, to discontinue the 
issuance of such contracts and having 
fixed the last day of February as the 
last day on which such contracts would 
be issued, had not informed itself of the 
terms of the act, feeling that of its own 
motion it would conform thereto; that 
in view of the fact that the act went 
into effect one month before the acts 
were printed it should not be dealt with 
harshly. 

“On this showing, aud in considera- 
tion of other matters brought to the at- 
tention of the Commissioner, and the 
law providing no other penalty for im- 
position by the Commissioner, the 
license was revoked as of date April 
24th, with leave to apply without pre- 
judice, for a renewal of the same. 

“Such application was made and a 
renewal of the license was granted May 
1, 1908.” 





In the stringent money period last 
winter the Equitable Life advanced its 
rate of interest on policy loans, in 
cases where the policy contained no 
loan stipulation, to 6 per cent. It has 
now reduced the rate to 5 per cent. 
and made the reduction retroactive. 

The difference of 1 per cent. will be 
returned at once to all who have paid 
it. More than half of the Equitable’s 
policy loans were made voluntarily on 
policies which contained no loan agree- 
ment. 
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REBATE CASE DISMISSED. 
Court Exonerates Walter De C. Moore 
of Charge Made by Maine Associ- 
ation. 

The rebate charge against Walter De 
C. Moore of Portland, Me., came to 
naught when the suit entered against 
him by the County Attorney came up 
for trial last week and was dismissed 
from court. Though information re- 
ceived at this office is meagre, it is as 
sumed that the evidence against Mr 
Moore was not deemed of sufficient im- 
portance by the court to go on with the 

case. 

It had been charged that Mr. Moore 
gave a rebate of $20 on a policy, which 
he denied most emphatically, stating 
that it was a case of persecution and 
that he would be fully exonerated from 
the charge should the matter come be- 
fore the court. That his contention, so 
far as exoneration is concerned, was 
correct is evidenced by the prompt dis- 
missal of the case. 

For mutual advantage the inspectors 
and field men of the Millers and Grain 
Dealers’ Mutual Fire Insurance compa- 
nies, met in Chicago early last week and 
formed a National organization. 








WANTED. _ 


STOCK SALESMEN.—A fully pro- 
tected and guaranteed Life Insurance 
Agency Company's stock is being of- 
fered to the public. It is a thoroughly 
established, dividend paying proposition, 
and secured by the underlying guarantee 
of a large Trust Company. Salesmen 
will be furnished with an attractive and 
complete selling kit, and full line of let- 
ters of endorsement, and acknowedge- 
ments of receipt of dividends from stock- 
holders, who are among the most sub- 
stantial and well-known business men— 
bankers, manufacturers and educators— 
in the South. Liberal compensation to 





salesmen of ability. Address—Southern | 


Profit, Care Eastern Underwriter, New 
York, N. Y. 


WANTED—BY A MAN HAVING 
SOME TWENTY YEARS’ EXPERI- 
ENCE FROM LOCAL AGENT UP; AT 
PRESENT OFFICIALLY CONNECTED 
AND REGARDED BY ASSOCIATES 
AS ONE OF THE BEST AGENCY MEN 
IN THE COUNTRY, HAVING CHARGE 
OF THE AGENCY MANAGEMENT OF 
A REPUTABLE COMPANY. REASONS 
FOR CHANGE PURELY PERSONAL. 
A PERMANENT CONNECTION. AD- 
DRESS X, CARE “EASTERN UNDER- 
WRITER.” 


TWO OR THREE PROGRESSIVE | 


LIFE AGENTS, EITHER FOR BRO- 


KERAGE BUSINESS, OR GENERAL | 


AGENTS IN GREATER NEW YORK. 
THE ADVERTISER HAS AN UNUSU- 
ALLY ATTRACTIVE PROPOSITION 
TO OFFER THOSE WHO HAVE A 


LARGE ACQUAINTANCE AND ARE | 


IN A POSITION TO WRITE AN AN- 
NUAL BUSINESS OF FROM $100,000 
TO $1,000,000. AN INTERVIEW WILL 
BE MUTUALLY PROFITABLE. AD- 
DRESS “ATTRACTIVE,” EASTERN 
UNDERWRITER OFFICE. 





J. G. Walker, President. 


T. Wm. Pemberton, lst Vice-Pres. 


W. L. T. Rogerson, Secretary. 


ORGANIZED 1871 


Life Insurance 


Company Ff Virginia 





HOME OFFICE, RICHMOND, VIRGINIA. 


The PIONEBR Southern Industrial Life Insurance Company. 
The OLDEST Southern Life Iumsurance Company. 
The LARGEST Southern Life Insurance Company. 


The Most Approved Forms of Life, 


Endowment and Industrial Policies Is- 


sued on Favorable Terms. 


Insurance in Force............-.-..-...++ 


OVEF— $3,500,000 
OVER--— $60,000,000 


Total Payments to Policyholders since Organization NEARLY—$8,000,000 


TATE Miatual Life 


Assurance Company 


Worcester, Mass, 








Incorporated 1844, 





Financial Statement, Jan. 1, 1908. 





SE Riven an ea Sodus wane $29,845,723.08 
FO er ea 28,286,361.96 
SURPLUSG  .cecscccce $1,559,361.12 





A. G. BULLOCK, President. 
Burton H. Wright, Secretary. 





BERKSHIRF 
LIFE INSURANCE CO 


OF PITTSFIELD, MASS. 
James W. Hull, President. 
J. M. Lee, Actuary. 
Theo. L. Allen, Secretary. 
Robt. H. Divenport, Asst. Sec. 


This Company, with its more than fifty years 
of successful and honorable practice, its solid 
financial condition, its fair and liberal policies, 
all subject to the Non-Forfeiture Law of Mas- 
sachusetts, commends itself both to policy- 
holder and agent. 

For circulars and rates address 
EASTERN MASSACHUSETTS AGENCY, 
79 Milk Street, 
PYER & FOSS, General Agents 
JOHN H. ROBINSON, General Agent 
253 Broadway, New York 


Boston, Mase: 





i860 48th Year 1908 


Home LifelnsuranceCompany 


of New York. 
GEORGE E. IDE. President 
Ren Re ee: $2U,' 04,853.63 
Liabilties (ineluding Divi- 
dend Endowment Fund 
| Divideud Endowment Fund 
(Deferred Dividends) 1,795,020.00 
Net Surplus 769,435.43 
| Insurance in Force......... 86,193,296.87 


17, 440,398.20 


a 
The 48th Annual Report shows a gain 
in the amount of insurance in force: that 


assets were increased nearly $1,000,000, 
and that over $300,000 was paid to poliey- 
| holders in dividends. 


| 





| _ UNEXCELLED IN 

| Favorable Mortality 

| —AND— 

| Economy of [Management 


THE 
Provident Life 


AN’ Trust Company 
OF PHILADELPHIA 


Rates of Premium Extremely Low 
and still further reduced by 
Annual Dividends, 








Commercial Union Assurance Company 
(Limited) 
OF LONDON. 
PINE AND WILLIAM STS., NEW YORK CITY 
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LIFE INSURANCE OUTLOOK. 


NUMEROUS NEW COMPANIES. 








Time for Pessimism Passed—Public 
Confidence Restored—Opportunity 
for Establiched Companies. 

One of the interesting addresses be- 
fore the annual meeting of the Penn 
Mutual Agency association in session in 
Philadelphia was that of Hugh M. Wil- 
let, of Bagley & Willet, general agents 
of the Penn Mutual Life at Atlanta. Af- 
ter referring to the effect of insurance 
agitation and investigation which orig- 
inated in New York, Mr. Willet said: 

The investigation in New York has 
given. unusual publicity to the business 
of life insurance, and has created the 
rg ages that there is large profit in 

for organizers and stockholders. This 
iceenien is mainly based on misinfor- 
mation, but it has led to the organiza- 
tion, during the past eighteen months, 
of more than 150 new companies, most 
of them local in their operations. Un- 
fortunately, many of these have adopted 
the stock agency and special contract 
plans, which are open to serious criti- 
cism by reason of the opportunities they 
present for misrepresenting probable re- 
and certain to cause serious disap- 
pointment. 


sults, 


While we should welcome any com- 
pany organized On a proper basis, and 
with sufficient strength to give assur- 
ance of permanency, experience teaches 
that local or provincial companies can- 
not have the security that comes from a 
wide distribution of risks and invest- 
me It is exceedingly unwise, in 





this common countiy of ours, to foster 
any sentiment which makes its appeal 
( teenl pride rather than merit, and re- 
investments instead of letting 
them seek naturally the highest interest 
rates, combined with safety, to the con- 
sequent advantage of the policyholders. 


t 


stricts 


While some of these companies, with 
proper financial strength and conducted 
along sound underwriting principles, 
will likely pe tg d, history will but re- 
peat itself the great majority, partic- 
ularly sl which have practiced de- 
ceptive schemes to secure an abnormal 
amount of new business, should soon 
rest in their corporate graves, or be ab- 
sorbed by their more fortunate compet- 
itors. 


Stronger Than Banking Institutions. 








3ut the outlook for the future is be- 
coming more hope ful, and the time for 
pessimism has passed. While life in- 
surance has been severely tested, it has 
been found incomparably stronger than 
banks and trust companies. Public 
confidence in established life compa- 
nies and officials has been fully re- 
stored, and agents are finding every- 
where a more ready response to their 


efforts. The reports from practi ically all 


sources indicate that the temporary 
check life insurance is beginning to 
give way before the combined and in- 
tellige nt efforts of officials and agents, 


working in harmony for the rehabilita- 


tation of the business 

Another helpful sign is found in the 
fact that an amendment to the Arm- 
strong law has been passed by the Legis- 
lature of New York, and only needs the 
signature of Governor Hughes to make 
it effective. While this amendment does 


the orig- 





not correct all of the evils of 
inal bill modifies some of its most 
harmful features, and will afford sub- 
stantial relief to the forces in the field. 
Seveten Rendered by Field Men. 
Assuming for moment that the 
amendment will become a law, let us 
consider briefly how it may be utilized 
to advance the interests of life insur- 
ance by giving pr per € ncouragement to 
general and special agents, who have 
done so much for society in their per- 
sistent advocacy of the benefits of life 


insurance in its best form. Such agents, 
in spite of mistaken public opinion, and 


in the face of competition from many 
new but short-lived companies, have 
done faithful service, but they cannot 


THE EASTERN 


ve eapected to remain permanently in 
tue Dusiness unless they receive a living 
coulpensation tor their work. ine ib- 
cieased allowance for first years ex- 
penses permitted by the proposed 
amendment will enable the companies 
to pay higher commissions on the Umit- 
ed payment liie and endowment pians 
ot insurance. This will not only as- 
sist the agents by enlarging their remu- 
neration, but will most of all help the 
companies and the public by encourag- 
ing the issuance of those forms oO! ilsur- 
ance whica renew best and turnisa the 
most substantial and lasting beneutts. 
Upportunity for Estabiished Companies. 
What is needed is that the companies 
will, within the limits of the law, give 
adequate compensation in first year and 
renewal commissions and expense al- 
lowances to general agents and mana- 
gers for the responsibilities, efforts and 
outlay incurred by them in the upbuild- 
ing and maintenance of their agency 
torces; remuneration proportioned to 
the degree of ability, character and ef- 
tort which they must possess. It is a 
well known axiom that the business 
worth having ig worth paying for, and 
this applies with special emphasis to 
life insurance to-day. Now is the time 
for companies of established reputa- 
tion to wisely and energetically push 
their business by every legitimate 
means, and, with substantial encourage- 
ment, under proper direction, the agents 
in the field will nobly respond with re 
newed vigor, and the companies them- 
selves will be the gainers thereby. 





TRAVELERS AGENTS MEET. 





New Jersey Representatives of the 
Company Hold Enthusiastic Gather- 
ing at Newark. 





An enjoyable affair was the dinner 
tendered to the New Jersey agents of 
the Travelers Insurance Company, by 
State Agent H. M. Van Sant, at the 
Continental Hotel, Newark, on _ the 
14th inst. Mr. Van Sant acted as toast- 
master, and had as guests of honor. 
John B. Lunger, vice-president of the 
company. and the Rev. Dorr F. Diefen- 
dorf. pastor of the Roseville Methodist 
Episcopal Church of Newark, both of 
which gentlemen made _ encouraging 
addresses. 

Mr. Lunger reviewed the evolution 
in life and accident insurance and re- 
ferred particularly to the Guaranteed 
Twenty Year Distribution Life contract 
and the Premium Reduction contracts 
of the Travelers. A statement pub- 
lished in one of the insurance papers 
based upon the preliminary state report 
had been shown him indicating that 
in personal accident premiums in 1997 
the Travelers lead with $75,000 out of 
a total of $300,000 in premiums and 
that in liability the company occupiec 
a similar position with $150.000, in 
premiums out of a total of $468,109. 
accident and ijlability the nearest com- 
petitors are credited with $24.000 and 
$67,000 in premiums respectively. 

Other speakers were Henry Sanders 
assistant manager of the life depart- 
ment; B. B. Barkman, district agent 
for Bergen County, Norman Foster, dis- 
trict agent at Trenton and several other 
agents. 

In addition already named 


to those 
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LARGE ATTENDANCE AT ALBANY. 





Prominent Officials at Public Hearing 
On Expense Law Amendment—Up 
to Governor. 


A surprisingly large number of of- 
ficials attended the public hearing 
granted by Governor Hughes at Albany 
on Friday of last week in connection 
with the committee bill amending Sec- 
tion 97 of the New York insurance law, 
which bill was passed at the recent ses- 
sion of the Legislature. 

The bili, printed in full in The East- 
ern Underwriter of April 9, was passed 
practically unanimously—only one vote 
being registered against it in both 
Houses—but has not been signed by the 
Governor and the hearing granted was 
for the purpose of ascertaining the 
extent to which it met with the ap- 
proval of insurance interests. 

All addresses made at the hearing 
were in favor of the measure conse- 
quently the opinion prevails that it 
will be signed by the Governor before 
the time limit expires on Saturday next. 

Among those present were: Thos. 
A. Buckner, V.-P.; R. W. Weeks, V.- 
P. and actuary; John C. McCall, secre- 
tary, and J. H. McIntosh, counsel, re- 
spectively of the New York Life; Geo. 
T. Dexter, vice-president and W. A. 
Hutcheson, actuary Mutual Life; Rob- 
ert Henderson, actuary Equitable Life; 
Geo. E. Ide, president Home Life; M. 
J. Torrey, secretary and actuary Man- 
hattan Life; F. W. Jenkins, president 
Security Mutual of Binghamton; R. L. 
Cox representing the President’s Asso- 
ciation; D. F. Appel, vice-president of 
the New England Mutual; John K. 
Gore, Prudential; Frank Bushness, ag- 
ency superintendent Aetna Life; Rolaad 
O. Lamb, vice-president and J. L. Wake- 
field, counsel, John Hancock Mutual; 
John M. Holcombe, president, and A 
A. Weich, vice-president and actuary 
Phoenix Mutual; R. W. Huntington, 
president Connecticut General; Asa S. 
Wing, president, and Joseph Ashbrook, 
V.-P. Provident L. & T.; Chas. Jerome 
Edwards, president National Associa- 
tion of Life Underwriters, and William 
C. Johnson, representing the New York, 
Hudson Valley, Syracuse, Rochester and 
Buffalo associations. 








TO CELEBRATE 2ND ANNIVERSARY. 


Interesting Meeting Planned By South- 
ern States Life For Its Lead- 
ing Producers. 


The Southern States Life of Atlanta 
celebrates its second anniversary this 
month, the first policy having been writ- 


ten on the 10th of May, 1906. Up to date 
the Company has paid for business 


amounting to $8,736,859. Its lapse ratio 
on total business in force is 7 per cent. 
On May 29 and 30 the company will hold 


there were present: S. J. Derby, 
Ward, E. K. Bicknell. Thomas 
and James McCain of Newark; 

Beyer and R. E. Soare of Hackensack: 
W. G. Bedle of Matawan; N. H. 
Brewster of East Orange; S. H. Mit- 
chell of Boonton; E. H. Alden of Pater- 
son; Charles Stell of Jersey City: J. 
W. Lent of Bernardsville and Clintoa 
D. Baldwin of Verona, N. J. 


Percy 
Pruitt 
Edward 





JOHN H 


ANCOCK 


Mutual 
Life Insurance Company of Boston 


Good Agency 

Apply to Home Office, 

or 

GEORGE L. STIMMEL 


General Agent 


20 Broadway, New York 202 Devonshire St., 


Contr: 


FRANCIS MARSH 
Mgr. for Eastern Mass. 


icts to Good Agents 


178 Devonshire St., Boston 


to 


WHITE & FENWICK 
State Agents 


Boston Uni n Bldg., 9 Clinton St., Newark, N. J. 


The Company issues the best and most liberal forms of Life, Endowment and Term 
Policies, complying with the rigid requirements of the Massachusetts Laws. 


May 21, 1908. 


a convention of members of its Anniver- 
sary Club. Every agent producing $1()).- 
v00 or more paid-for business during 
twelve months is entuued to member- 
ship. Eighteen solicitors have qualified 
The agent producing the largest amount 
of paid-for business is entitled to the 
Presidency of the Club. The next large- 
est producer is entitled to the position 
of Vice-President, and the third highest 
producer gets the position of 2nd Vice- 
President. 

On the morning of the 29th a business 
session will be held at which the officers 
will be installed and an address made 
by President Wilmer L. Moore, and a 
paper will be read by Director of Agen. 
cies R. K. Shaw on the subject, “So- 
liciting an Honorable Profession. The 
Evils of Recent Innovations.” After this 
the members of the Convention will dis- 
cuss this subject in a five-minute talk. 

On Saturday morning, the 30th, an- 
other business session will be held, a 
paper being read by the Medical Di- 
rector, Dr. W. S. Kendrick, the subject 
being “The Co-operation of the Fie ‘ld 
Force with the Medical Department 
Also a paper by the company’s actuar y, 
Samuel Barnett, upon the subject of 

“Dividends to Policyholders by a Young 
Company.” Both these subjects will be 
discussed by agents in five-minute talks 

The company will entertain the mem- 
bers of the convention on the afternoons 
of both days and in the evenings. On 
the’ evening of the 30th there will be a 
banquet at the Piedmont Driving Club. 
to which will be invited the officers and 
directors of the company and the mem- 
bers of the club. Each member of the 
club is to be presented with a gold 
watch fob carrying out the emblem of 
the company. 

The positions of the Anniversary Club 
above mentioned for 1908 go to R. H. 


Jones, president; J. D. Atkisson. first 
vice-president, and George F. Pierce. 


second vice-president. 





Its affairs hope desaly tangled through 
the embezzlements of its long time ec 
ier, William Montgomery, the 
National Bank, of Pit tsbureg, 
to close its doors on Moiday. Mont- 
gomery is now in jail with a series of 
heavy charges filed against him. 


ash- 
Allegheny 
was forced 





MEN 


EARNEST — WHO CAN 
WORKERS requirement — will 


find the other two 
Wanted in promptly supp ied 


Good by the 


é | UNION 
Territory | MUTUAL. 
To Sell | Policies recently 
° | Changed to com- 
Plain | ply with revised 
= laws. Everything 
Policies | up to the times. 


Union Mutual Life Insurance 6o., 
PORTLAND, MAINE 


FRED. E. RICHARDS, President 


as EDsoNn » SCOFIELD, Supt., 
Write ’ 180 Broadway, New York City 
ant THORNTON CHASE, Supt., 


84 Adams St., Chicago, III 





1853 
FIFTY-FIFTH YEAR. 


FARMERS’ 
FIRE INSURANCE 
COMPANY 


YORK, PENNSYLVANIA. 


. $1,106,279 
. » $488,712 


1908 


Assets 





W.H. MILLER, President 
E. K. McCONKEY, 
Secretary and Treasurer. 
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May 21, 1908. 





THE EASTERN 
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Loans Encourage Lapses. 


I. J. Cohen, Manager of Agencies Or- 
dinary Department of the Metropolitan 
has contributed some good sound ad- 
vice to the field men of the company as 
to reducing and preventing lapses. The 
tendency to secure full loan values 
should be descouraged by the agent as 
much as possible. Mr. Cohen believes 
that in so doing the lapse ratio would 
be reduced. He says:— 

Whether the provision to loan to a 
policyholder a certain amount of money 
upon his policy is in all respects a de- 
sirable feature in the business, remains 
a debatable question. It is not to be 
questioned, however, that during the re- 
cent stringency in money, when it was 
dificult or impossible to obtain ready 
cash from banks and other financial in- 
stitutions, the feature proved a great ac- 
commodation to policyholders, rich and 
poor alike. With us the borrowing on 
policies has reached a tremendous fig- 
ure; in the past six months the days 
have been many when the number of 
loans exceeded the number of new poli- 
cies issued in the Ordinary department. 

Now we cannot refuse to make these 
loans when under a policy the insured is 
entitled thereto, nor have we a disposi- 
tion to do so. It is, however, our obser- 
vation that where the full value is bor- 
rowed the policyholders in too large a 
number find themselves unable when 
the next premium falls due to keep up 
the insurance, and thus the loan results 
in a lapse. It is clearly in the interest 
of the policyholder, as well as of the 
company and field, that the loans be 
limited to cases of actual need; that 
policyholders be discouraged from bor- 
rowing on their policies merely to satis- 
fy a whim or a passing need, and that 
when they borrow they limit themselves 
to the actual amount needed. Thus, if 
a policyholder should tell you that he 
cannot pay for his premium and that he 
wants to borrow from tne company for 
this purpose, he should not De encour- 
aged to apply for the full value, but only 
for so much as is necessary to pay the 
premium. That means in most cases 
that when the next premium falls due 
enough of a margin will be left to again 
supply the payment of the premium, 
should he be unable to pay it in cash. 

Another point im this connection 
which perhaps does not receive the at- 
tention it deserves is that the policy- 
holder who borrows on his policy re 
duces to the extent of the loan the pro- 
tection that those dependent upon him 
had in the policy. The less, therefore, 
he borrows, the less, as a matter of 
course, he reduces this protection. In 
his own interest and in the interest of 
those dependent upon him for insur- 
ance, he should be urged to limit 
himself to the minimum amount needed 
and to repay the loan as speedily as 
possible. If the amount of the loan is 
a large one, he should be encouraged to 
take additional new iusurance to cover 
the amount of the loan, so as to give his 
dependent ones the full insurance pro- 
tection. 

In short, a policyholder should borrow 
on his life insurance only as a matter or 
absolute necessity—as a last resort; he 
should avoid borrowing the full limit, 
and he should return the loan at the ear- 
liest possible moment, thus preserving 
his insurance, 





“VIRGINIA STANDARD” POINTERS. 





One of the brainiest creators of Indus- 
trial insurance, explaining the same to 
the public, states that a number of peo- 
ple carry more than one Industrial pol- 
icy. One is for a burial fund, the other 
provides a sum which will take care of 
the family until they have had time to 
get used to the changed condition. The 
canvasser will be wise if he bears this 
fact in mind, 

* 7. o 
It is a Winner. 
We have recently reminded agents 


that when individuals who were ap- 
proached for Industrial insurance com- 
plained of hard times such individuals 
are really giving one of the best reasons 
why they should carry Industrial insur- 
ance. So far from being an excuse for 
not having insurance it makes the fail- 
ure to have it inexcusable. We are glad 
to observe that some of our contem- 
poraries take this same view. As one 
of them says, “If it is going to be harder 
for him to make both ends meet now, 
how much more difficult it will be for 
his family when he can no longer take 
the burden from their shoulders.” We 
believe any one of our live agents can 
win new policyholders by tackling this 
point alone. 
* * * * 

Some agents who tremble with fear at 
the suggestion that they can write on 
dollar of quality business in a week, 
smile with surprise when they find that 
the business-each-day-in-the-week foots 
up that amount and more at the end of 
the week. 

_ . . * 

Supt. Johnson of Columbia, recently 
received $30 from Auckland, New Zea- 
land, being payments upon four Indus- 
trial policies. The parties secured this 
insurance while residing in Columbia 
some time ago and since that time have 
moved to this far distant land, but they 
cling to the “Old Virginia” in spite of 
the fact that they are now twelve thou- 
sand miles away and that a very flour- 
ishing Australian industrial insurance 
company has lively representatives in 
New Zealand. 


Metropolitan Leaders. 


The leading district of the metropoli- 
tan in Industrial Increase for the year 


1908, to and including the week of 


April 27 are as follows: Cairo, IIll., Ed- 
win Bond; Brooklyn, N. Y., S. S. Vo- 
shell; Englewood, IIl., W. F. Monahan; 
cuicago, South Lll., H. D. Wright; Ev- 
ansville, Ind., H. S. McCrae; Memphis, 
Tenn., W. H. Jones; Montreal, Can. 
Charles Stansfield; Quebec, Can., T. P. 
Bourgeois; Scranton, Pa., A. L. Avery; 
Kansas City, Mo., A. A. Alberti; Read- 
ing, Pa., H. F. Towson; Knickerbocker, 
N. Y., L. S. Bruenn; Knoxville, Tenn., 
H. A. Williams; Roxbury, Mass., Arthur 
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Kay; Philadelphia. West, Pa., Arthur 
Saxon; Morrisania, N. Y., G. A. Weigel; 
joston, Mass., S. D. Bartlett; Fulton, 
N. Y., Jesse Dewe; Murray Hill, N. Y., 
D. G. C. Sinclair; Riverside, N. Y., T 
W Ridgway. 


‘ 


The following are recent promotions 
of the Metropolitan: 

Francois X. Galibois, agent unat- 
tached at Quebec, was appointed assist- 
ant in that district April 27th. 

May 4th, assistant Emile C. Bourret 
took charge of the Moncton section of 
the St. John district, Albert Lesieur 
succeeding him in St. Hyacinthe, Que. 
Mr. Lesieur hails from New England, 
where he successfully filled the position 
of agent and assistant for many years. 

Leonide H. Cormier was transferred 
from Moncton detached assistancy to 
Sherbrooke, Que., for the week com- 
mencing May 4th 

Agents Frank Rissler and N. Bisbing, 
of Syracuse, N. Y., have been promoted 


to assistancies in that district. 


l, a Class B Pru- 
of the Brook- 


Richard L. Russel 
dential Old Guard ag 
lyn 4 district has been transferré 
company’s new San Francisco district 
on account of health condition, and al- 
ready is in love with the prospects 
there, expressing determination to make 
his Western record superior to any he 


ever built in tue East. 





The new offices of Superintendent I. 
Brown of Indianapolis—Metropolitan 
-_ 


district, will be located in the new Odd 
Fellows suilding Superintendent 
Brown intends to have every up-to-date 


) 
improvement, every modern conven- 
ience and the largest and most modern 
increase in both ordinary and industrial, 
Indianapolis has ever known 





Nicholas Marquardt has resigned the 
superintends of , sjushwick 
(Brooklyn) trict of the Metropolitan 
and intends to take up farming 

Mr. Marquand is one of the Metropol- 
tan veterans. 





The territorial contest of the Metro- 


politan, based on combined premium in- 
crease is one of the most interesting in- 
augurated. Including th ek of May 





4 this “line 


< is as follows: 
Metropolitz Westert Great 
Northern, nd, Southwestern, 
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JOHN LANGHAM, 


THE HOME LIFE INSURANCE COMPANY OF AMERICA 


INCORPORATEO 1899. 
Executive Offices, 420 Walnut Street, 


Philadelphia, Pa. 


Under new management all forms of ordinary and industrial 
policies, on the non-participating basis and up-to-date pro 
visions and benefits to Policyholders, including stock option 

All reg ilur forms of Ordinary Policies registered and secured 
by a dey osit of approved securities with the Insurance Com- 
mission sr of Delaware. 


AGENTS WANTED FOR PENNSYLVANIA AND DELAWARE 
Address Executive Officers: 





Jr., President JOSEPH L. DURKIN, Secretar 
v 











seventy-five branch offices in Georgia, 


Joun N. McEACHERN, President 
R. H. Dons, Firet Vice-President 





Industrial Life and Health Insurance Company 
Home Office: 502-511 Austell Bidg., Atlanta, Gia. 


Insures men, women and children against loss by sickness, accident and death, 
all under one policy. Premiums, 5 cents to 50 cents per week. 
Organized 1891, enjoys seventeen years of unprecedented success; maintains 
Closed the year 1907 with marvelous results. To be fully appreciated, our policy 


contract must be compared with other companies, you being the judge of which 
is the best. We know the verdict will favor our contract. 


North Carolina, Alabama and Florida. 


8. C. McEAcHERN, Second Vice-Pies, 
L. M. SHEFFIELD, Secretary 








RELIANCE LIFE 


——OF—— 


PITTSBURGH 
Policies That Can’t Be Beat 


Assets 


Over Two and One-Half 


llillions 


Exceptional opportunities for General 
Agents in 
PENNSYLVANIA 
OHIO, IOWA AND ALABAMA 





THE 
Inter-State Life 
Assurance Company 


Has more than $1,100,000 in securi- 
ties depoeited with the Auditor of State 
of the State of Indiana fur the protection 
of ite polieyholders., 


Has just issued new policies of great 
attractiveness, carrying provisions which 
GUARANTEE 

Reduction of premiums annually 

Aunual Loan and Cash Values. 

Automatic Extended Assurance. 

Paid-Up Assurance. 

Change of Beneficiary. 

Days of Grace 

Valuable options of Increasing Assur- 
ance or Decreasing Cost. 

Payment in Installments or as a 
Annuliy. 

Agents Wanted. 


Address the Company. 


Indianapolis, Ind. 





The Agent's Company. 


¢ 
The Great 
Western Life 
Insurance Company 


KANSAS CITY, MO. 
a 
The most successful company 
in the world for its age. 


Cost and Protection 
Guarantee. 

Every policy is signed by the 
InsuranceCommissioner and 
secured by a deposit of its 
full cash value with the 
State. 


Write for Information. 
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lished every Thursday by The Eastern 
Underwriter Company, a New York cor- 
poration, office and place of business 
105 William street, New York City. B. 
F. Hadley, President; G. A. Watson, 
Secretary and Treasurer. The address 
of the officers is the office of this news- 
paper. Telephone °‘97 John. 


B. F. HADLEY, G. A. WATSON, 
Editors. 


T. H. SWARTZ, Business Manager. 


Subscription Price, $3.00 a year; Sin- 
gle Copies, 15 cents. 


Entered as second-class matter Jan- 
uary 4, 1907, at the Post Office at New 
York, N. Y., under the Act of Congress 
ot March 3, 1879. 


OVERLOOKED BY PRESIDENT 
ROOSEVELT. 
which 


An event, the significance of 


will be appreciated to a greater degree 


in a few years than it is at present, 
was the Conference of Governors, Call- 
ed by President Roosevelt to consider 


ways and means of best conserving our 


National resources, which Conference 
was held in Washington during the 
past week. 

The waste of natural wealth in this 


country because of a super-abundant 


supply has been nothing short of ap- 


palling. .Corporations and individuals 
under the feeling that in a land of 
liberty no restrictions can be imposed 


where the question of ownership is not 
in doubt, 

values or 
have 


have not appreciated future 
conditions. 


made 


Devastations 


been under the theory that 


present needs justify indiscriminate 
use, 

One The recalls 
the obliteration of a vast 1orest, during 
which a large the 
were cut down merely for the purpose 

Fine hemlock 
piled up during 
bark excellent food 
costly forest fires each year. Just how 
matters of this nature, only on a much 
larger scale, may be regulated, the men 


illustration. writer 


percentage of trees 
logs 
the 
for 


of securing bark. 
the 


season 


and slashing 


made 


assembled are best fitted to fathom. 
But that President Roosevelt deter- 
minea to leave no stone unturned in 
an effort to check wanton waste is 
tested by invitations sent out to other 
men of National prominence, namely: 
Ex-President Grover Cleveland, William 
J. Bryan, J. J. Hill, Andrew Carnegie 
and John Mitchell. 
In our humble 
Roosevelt 


at- 


opinion President 
overlooked a source of great 
drain waste to the United 
States namely the annual contribution 
to tne Nation’s Ash Heap. A meeting 
such as called by our President could 
have dealt with this matter in a most 
effective manner. 

In his annual report to the National 
Board of Fire Underwriters, President 
George W. Burchell stated tnat the de- 
struction of values by fire in the United 


upon or 
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States during the past five years has 
amounted to $1,257,716,955, an annual 
average of over $251,000,000. Statistics 
are available proving that much of this 


enormous loss is due to carelessness 
faulty construction, improper building 


laws, inadequate inspection by muni- 
cipalities, ete. 

Had President Roosevelt extended an 
invitation to one of many prominent 
fire underwriters to address the Wash- 
ington Conference, an insight would 
have been given to an annual drain 
which is stunning in its magnitude, 
either when considered in amount or 
in comparison with that 
in other countries where better protec- 


experienced 


tive measures are enforced. 





PREPAYMENT OF FIRE LOSSES. 

In the brief, yet comprehensive report 
of the Committee on Adjustments of 
the National Board of Fire U 
writers, offered at the recently 
annual meeting of the 
this city, attention was directed to the 
growing practice of prepaying fire 
losses. While a condition of the stan- 
dard policy clearly provides that a loss 
shall not become payable until 
days after satisfactory proof has been 


nder 
held 
association in 


sixts 


rendered, the stipulation is frequently 
ignored ‘by certain companies, and im- 
settlements granted without 
suggestion of discount. 

After dwelling upon the effect 
the practice must 
the business, the committee 
recommended ihe adoption by the Na 
tional Board of the following, expressly 
stating that the handling of large con- 
flagration claims, which are 
as exceptional, be excluded: 

“Resolved, That the committee 
adjustments pe and it is hereby 
take action 
agreement among 


discourage 


mediate 


which 
continuance of pro- 


duce in 


regarded 


on 
in- 
structed to to endeavor to 
secure an 
of the the 
prepayment of maintain 
the sound practice of accepting discount 


members 
board to hasty 


losses and to 


where prepayment may seem _ desir- 
able.” 
The resolution was twice adopted 


unanimously; first, in a _ perfunctory 


manner, and again more seriously after 


an earnest plea for such action by 
Manager George W. Babb, of the 


Northern Assurance Company. 

The prepayment of losses 
shortly after the San 
flagration, and is now freely indulged 
in by four prominent companies—two 
of British and two of domestic incorpo- 


followed 


Francisco con- 


ration. Other companies resort to the 
practice only when forced to by compe- 
tition, and do so regretfully, feeling 
that such action is harmful to the 


business and against public policy. Now 
that the National Board is squarely on 
record as opposed to the evil, let us 
hope it will be discontinued promptly. 





A COSTLY LESSON. 

Remarkably little is heard these 
days relative to the status of the Mutu- 
a: Reserve Life Insurance Co. War on 
the inside, together with grossly incom- 
petent management was largely respon- 
sible for the company’s undoing, and it 
is a peculiar co-incident that friction be- 
tween the powers that be prevented the 
consummation of negotiations by which 
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the legal reserve policyholders would 
have a square deal and their 
future interests well taken care of. 

As matters now stand, the policyhold- 
ers are left in a stranded position. San- 
guine expectancy, which has prompted 
most of them to continue with the com- 
pany when the failure seemed practical- 
ly assured, will no doubt impel a contin- 
uance of the lingering spirit of hope, 
but the possibility of any substantial re- 
turn being received is decidedly remote. 

What a costly lesson, therefore, the 
deplorable condition of the Mutual Re- 
serve policyholders present! Fascinat- 
ed by the argument of “cheapness” in 
cost, year by they followed a 
which seemed “strewn with 
but which in reality led to fet- 
and entanglements that made re- 
treat or recovery well nigh impossible 
After a “stormy campaign,” subject to 
untold indignities, and when life’s bur- 
dens are most depressing, policyholders 
are cast aside in the 


received 


year 
course 
roses,” 


ters 


most ruthless 
manner. 

What a different picture could be por- 
trayed had these 
considered 


unfortunate 
soundness of more 
immediate cost! 


individu- 
als im- 


portance than 





EXCESSIVE FREIGHT RATES. 

A feature that is becoming increasing- 
ly annoying in the conduet of the plate 
glass insurance 
distant the plate glass 
supply, is the cost of shipnyent, and the 
manner in which 
posed by the railways. 


business at all centres 
’ 


from sources of 


the charges are im- 
The evi! 
plained of has reached such proportions 


comi- 


that a number of the leading companics 
are seriously considering a sharp 
tariff the 
west, where the railway charges are par- 
ticularly burdensome. It frequently hap- 
pens that the lights wanied are of such 


size as to 


ad- 


vance in throughout south- 


make their placement in a 
box car impossible, without considerable 
maneuvering on the part of the train- 
hands. Such the railway offi- 
cials forbid, and are rigid in enforcing 
the regulation; as a consequence the 
shipper is forced to pay tor a whole flat 
car, although the glass when stood on 
end occupies but a fraction of the entire 
space, leaving the greater portion of it 
free for storing other freight, the re- 
turns upon which are clear “velvet” to 
the transportation companies. 

It not infrequently happens that the 
charge for shipping glass is iwo hundred 
per cent. the cost of the product, there- 


action, 


by creating an insurance rate that the 
assured deems outrageous. In past 


years before the Inter-State Commerce 
Commission and the various State rail- 
way bodies had regulated railway affairs 
with the nicety that now exists, little 
complaint was made of railway charges 
by the plate-glass underwriters. To- 
day the modus operandi is complex in 
the extreme, and the net effect to the 
shipper is that he is charged a rate that 
fairly makes him gasp for _ breath. 
Surely here is a legitimate subject for 
investigation by our President, whose 
penchant for probing the workings of 
great corporations and especially of the 
railways, is well known. 

A new department chief for the Na- 
tional Surety Company of New York is 
Upton Slingluff, who on Saturday last 
assumed charge of the public official de- 
partment at the home office. Mr. Sling- 
luff was recently with the Brennan-Love 
Company Agency of Omaha, and before 
his leaving for the East his old associ- 
ates gave him a complimentary 
luncheon. 
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John F. Rice, of New York City, has 
been appointed manager of the Mary 
land Department of the General Adjust- 
ment Bureau, with headquarters at Bal- 
timore. 

Mr. Rice is a trained and. capable fire 
underwriter, familiar with almost ever, 
phase of the business. For several 
years he was assistant United States 
manager of the Prussian National In 
surance Company, later traveling the 
eastern field for the corporation. Sub 
sequently. he handled the agency busi- 
ness for Whiton and Merges of this 
city, and made a lot of money out of 
the field. Mr. Rice is well regarded by 
the fraternity and in securing his ser 
vices the General Adjustment Bureau 
has gotten a good man. 


In the thirty-five years of his continu 
ous service with the Commercial Union 


Assurance Company, Charles J. Hol- 
man, big and brainy, worked his way 
up from errand boy to the assistant 


United States managership. After sery 
ing a clerical apprenticeship Mr. Hal- 
man was successively Pennsylvania 
special agent of the company, superin- 


tendent of agencies, resident secr 
tary at Cincinnati, resident secretar 
for the Northwestern department and 


since 1899 assistant United States man 
ager. Like his chief Col. Wray, Mi 
Holman is unusually well likel by the 
fraternity who wish for him al! the good 
things of life. 


Pullen and Lake, gen>ral agents of 
the Security Mutual, at Jackson, Miss 
stand No. 1 on the Roll of Honor vt 
that company, for April, Theodore } 
Pullen ranks 4 as a personal producer, 
while Mississippi stands 2 on the reco 
of states. Field Superintendent W: 
liams believes that the Jackson agene 
is only in infancy and that whe: 
both Pullen and Lake get thorough!) 
harnessed up, the production, from tha 
point, will be unlimited. 


its 


For the first time since leaving New 
York some months ago to assume the 
general management of the Hamburg 
Bremen Fire Insurance Company ol 
Germany, H. C. Buchenberger arrived 
in this city last Saturday. He wiil a 
range for the removal of his family to 
Hamburg, and decide certain details 
concerning the conduct of the compa 
ny’s business on this side of the wate! 


Henry P. Wickes has been appointed 
agency inspector for the Home. Life 
with supervision over Missouri. He has 
been connected with the home office of 
the company for some time, latterly as 
an assistant to Agency Superintendent 
G. W. Murray. 





Genial, successful, Wilson Williams, 
general field superintendent of the Se 
curity Mutual, with present headquar- 
ters at Atlanta, Ga., is reorganizing th« 
field formerly handled by Craig Cofield 


As Mr. Williams is from old Virgin, 
and, a gentleman, I assure you sir,” 
his success is most gratifying to his 


many friends. 





Business Hunger in the West. 


Never before in the history of fire in 


surance has the strife for premiums 
been more keen in the West than it is 
at the present time. The giant com 


panies particularly are hunting income 
and their local agents are constantl) 
being prodded for increased business. 
This is by no means easy to obtain, 
merchants generally buying sparingly. 
and only in such quantities as suffice 
for immediate needs. On the other 
hand, the crop prospects for the Middle 
West were never more flattering than 
they now are, and immediately harvest 
ing begins, unless something very un- 
foreseen occurs meantime,money should 
circulate freely and a lively renewal of 
general business activity develop. 
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ITS TWENTY-FIFTH ANNIVERSARY. 

(Continued from Page 1.) 
ican; E. C. Irvin, president Fire Asso- 
ciation; Col. J. L. Cunningham, presi- 
dent Glens Falls; J. Montgomery Hare, 
president National Board of Fire Under- 
writers; Edward Milligan and Capt. J 
H. Mitchell, vice-presidents Phoenix of 
Hartford. Col. R. B. Beath was also 
down for an address but was prevented 
from being present through a death in 
his immediate family. 

The committee charged with the ad- 
mirably arranged and well executed 
plans for the celebration consisted of 
jenj. Bevier, New Jersey special of the 
Queen, chairman; Geo. A. Clark, New 
Jersey special Home Fire; Frank K 
Patterson, western Pennsylvania spe- 
cial Royal; M. O. Selden, resident man- 
ager at Baltimore IN. B. & M.; Louis 
Wiederhold, Jr., western Pennsylvania 





special German-American; Dr. C. J 
Irvin, eastern Pennsylvania’ special 
\etna, and Gilbert A. Russell, Pennsyl- 
special Citizens of Missouri. 
The Banqueters. 
Seats were reserved at the banquet 


table for the following: 

Geo. B. Alexander, H. F. 
W. S. Anderson, W. E. Ash. 

Lloyd Baily, H. W. Barley, C. G 
Baxter, J. H. Berger, R. B. Beath, R. 
Dale Benson, F. J. Beates, Benj 
Bevier, F. E. Benjamin, J. M. Bigzert 
Birchard, J. S. Bioren, F. M 


Allison, 


Bleuitt, J. D. Boniface, S. L. Bodin 
O. G. Boyle, J. Woods Brown, W. E. 
Brewster, J. H. Brooks, Atlee Brown 


W. H. Burkhardt, W. B. Burpee, E. R 
juhler, F. C. Buswell, G. W. Burchell 
S. T. Carter, C. E. Case, Sheldoi 


Catlin, H. L. Catanach, Lyman Candeé 
J. J. Campbell, W. Chubb, B. C. Chit 
nden, H. W. Chapman, W. J. Chase 





R. 4 Christopher, E. R. Clemence, 
Geo. A. Clarke, Charles Colyer, E. H. 
A. Correa, D. H. Collinson, C. H. 
Coffin, A. G. Crawshaw, Edward B 
Creighton, U. C. Crosby, J. L. Cun- 
ngham, C. W. Cutting, F. W. Day. 


W. J. Dawson, H. N. Dickinson, F. H. 
Douglass, M. E. Duncan. 


H. W. Eaton, E. L. Ellison, J. W. 
Emery, C. F. Enderly, John F. Ewens 
H. W. Fairchild, T. L. Farquhar, 
jos. P. Fisher, Geo. A. French, H. W. 


Frink, H. H. Fuller, W. T. Furness. 
C. W. Gerwig, H. M. Gibbs, W. H. 
Gibson, Wm. Gilmore, H. M. Gratz, H. 
E. Griswold, D. F. Good. 
W. W. Haig, Harold Haskins, W. 
B. Hammond, F. P. Hamilton, C. F. 
Hawes, E. J. Haynes, Jr.; J. Mont- 


gomery Hare, J. W. Hemingway, C. 
A. Hexamer, T. A. Hird, H. C. Hill 
E. E. Howes, F. Hoadley, E. B. Hop- 


wood, J. M. Hodges, J. M. Holmes, 
A. R. Hosford, W. A. Holman, S. E. 
Hutchinson, C. D. Hubbard. 

E. A. Innes, W. F. Ingraham, E. 
C. irvia, ©. J. i¢vim. 

Cc. B. Jennings, M. B. 
Jones. 

J. A. Kelly, W. G. Kent, G. W. 
Kear, C. M. Kerr, W. H. Kilpatrick, 
Fred Kiefer, H. O. Kline, J. B. Knox, 
Jr.; C. F. Koster, John Kremer, J. B. 
Kremer, J. B. Kremer, Jr.; W. N. 
Kremer. 

B. A; few, FT. ‘2. Tae, MB. 3B. 


Jones, W. E. 


Lewis, R. P. Lentz, Percy Ling, J 


W. Little. I. H. Lindsley, H. A. Logue, 


W. P. Long, W. S. Loudon, C. A 
Ludlum. 

A. G. Martin, L. C. Madeira, Ed- 
ward Milligan, J. H. Mitchell, U. O. 


Michaels, G. Hope Miller, F. I. Mosher, 
L. A. Moore, A. L. Mooney, F. A. 
Munroe, 


Morley, J. H. Murphy, W. G. 
W. E. MacQuisten, D. M. Macpherson, 
E. K. McConkey. 

J. M. Nelson, James Nichols. 

F. E. Parkhurst, J. H. Packard, J. 


H. Patterson, F. K. Patterson, C. R. 
Peck, C. R. Perkins, W. A. Peters, 
Frederick Pier, John O. Platt, G. G. 
Plyer, W. C. Poe, Jr.; H. T. Poor, 
F. I. ‘Potts, O. J. Pryor, A. J. Puls- 
ford, 

H. E. Reisinger, H. H. Remington, 
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i. G. Richards, J..A. Richardson, R. 
L. Riggs, C. D. Ross, N. C. Rora- 
baugh, A E. Royer, G. A. Russell, J. 
T. Ryan. 

F. W. Sargent, A. F. Sanford, S. 
W. Scott, Thomas H. Scotland, M. O. 
Selden, A. K. Simpson, J. W. Shirley, 
Thomas F. Shean, C. M. Slocum, E. 
J. Sloan, J. P. Smith, W. J. Snyder, 
F. C. Sturtevant, B. R. Stillman, G. 
V. Steeb, J. H. Stoddart, A. R. Stod- 
dart, J. M. Stoney, Jr.; A. N. Stewart, 
W. A. Stoney, R. H. M. Stuart, C. 
A. Stroebel, W.’H. Sweeney. 

F. M. Taylor, T. C. Temple, John 
Tenney, Jr.; M. S. Tremaine, T. 


Trout, Paul Turner, Jr.; C. L. Tyner, 
W. E. Tyson. 

Cc. «. Underhill. 

Geo. H. Viehman. 

M. L. Wara, G. W. Watt, W. G. 
Wells, A. J. Weed, J. M. Westervelt, 
C. R. Whitehead, F. C. White, R. H. 


UNDERWRITER. 


At the annual gathering of the State 
association heid at Trenton last Thurs 
day, the organization passed resolutions 


against overhead writing and dual 
agencies. 

The new officers of the association 
are: John H. Ward, Jersey City, presi 
dent; Crawford Miller, Camden, vice 
president; S. Merchant Meeker, Eliza- 
beth, secretary and treasurer. 

Executive committee—C. J. Adams 


Atlantic City; T. Frank Appleby, Asbury 
Park; Charies R. Brown, Newark. Ad- 
visory members—Irwin W Rogers 
Trenton; R. P. Conlin, Newark. 


ROOM FOR IMPROVEMENT 


Chairman H. W. Eaton Points Out 
Numerous Defects in New York’s 
Fire Department. 


Citizens of New York who were 


labor 
ing under the impression that the fire 
department of the city was all that il 
should be must have been rudely jostled 


E. J. HAYNES, JR., President Underwriters Assn. of the Middle Department. 


Winchester, S. M. Wilson, 
T. Williams, A. 
Wickham, Louis 
Wilson, T. L. 
Wool 


Wilson, E. 
C. J. Wister, Jr.; H. 
N. Williams, R. M. 
Wiederhold, Jr.; A. H. 
Wilson, J. M. Woodroffe, H. B. 
man, E. B. Wyckoff. 

R. M. Young. 





JOIN STATE BODY. 


Local Agents of Newark and Elizabeth 
Enter New Jersey Association. 


Prior to the annual meeting of the 
New Jersey Assvciation of Local Fir¢ 
Insurance Agents the local men of 
Newark and the surrounding communi- 
ties formed an organization, and to- 
gether with their Elizabeth associates, 
joined the state association in a body 
thereby materially increasing the mem- 
bership of the later organization. 

The Newark association has some 
forty members upon its roll, and imme- 
diately it adopts a constitution and by- 
laws, an aggressive campaign for addi- 
tional members will be prosecuted. C. 
T. Van Derin, of Harrison, is president 
of the organization and R. Steadman of 
Newark, secretary. 


by the report which Henry W. Eaton, 
as chairman of the Committee on Water 
Supply and Fire Department of the New 
York Board of Fire Underwriters, sub- 
mitted to the Commissioners of Ac- 


counts some days ago The New 
York Board Committee acting in con- 
junction with the Committee on Fire 


Prevention of the National Board, made 
a thorough investigation into the condi- 
tions of the fire department of Greater 
New York. 

In the opinion of the joint committee 
there has been a deterioration in dis- 
cipline in the last three years among 
the rank and file; the green men are im- 
properly distributed; the apparatus 
should be increased; the practice of as- 
signing firemen to special duty at 
theatres and similar places discontinued 
and that the civil service examinations 
be so modified that physical examination 
counts for 75 per cent. aud mental tests 
but for 25 per cent. The above are a few 
of the recommendations mentioned in 
the report of the underwriters, the adop- 
tion of which in its entirety and enforce- 
ment of the suggestions laid down, 
would very materially increase the ef- 
ficiency of the service of the metropolis. 


NEED FOR REDUCING HAZARD, 


COUNTRY’S HEAVY FIRE WASTE. 





Interesting Data Presented at Annual 
Meeting of National Board of Fire 
Underwriters. 


clear 

George 
National 
delivered 


It’s a pity that a copy of the 
and tersely worded address of 
W. Burchell, president of the 
Board of Fire Underwriters, 
at the Forty-second annual meeting of 
the organizatidn im New York City 
last Thursday, cannot be placed in the 
hands of every responsible property 
owner of the country For the state- 
ments made and the recommendations 
urged are of concern not only to fire 
underwriters but to every owner of 
wealth anxious to conserve it. 

If anyone doubts that the present day 
underwriter is eager to reduce in so 
far as possible, the enormous fire loss 
of the United States, which last year 
aggregated close to $200,000,000 know!l- 
edge of the work of the National Board 
as outlined in the address of its presi 
dent and the reports of the several 
standing committees, would quickly con 
vince to the contrary. 


When on the morning of the 14th 


inst President Burchell called the 
gathering to order the following mem 
bers were found to be in attendance 

Manager Frank Lock, Atlas of London: 
Manager Joseph A. Kelsey, Aachen & 
Munich Fire; Secretary H. E. Rees and 
Assistant Secretary A. N. Williams, 
Aetna; Secretary Charles H Hahn 


Albany; Vice-President E. L. Ellison, 
Alliance of Philadelphia and Insurance 
Company of North America: Vice-Presi 
dent E. D. Jenison, Commerce of Al 


bany; Manager A. H. Wray, Commer 
cial Union of London; Vice-President C 
H. Yarnall, Delaware of Philadelphia 
President D. J. Burtis, Empire City Fire; 
Secretary M. G. Garrigues, Fire Asso 
ciation of Philadelphia; Secretary Chas 
G. Smith, German-American and Ge! 


man Alliance of New York: Vice-Presi 
dent George B. Edwards, Germania of 
New York: Secretary Lyman Candee, 
Globe & Rutgers; Manager F. O. Affeld 


Hamburg-Bremen; Vice-President Jos 
McCord, Hanover; Vice-President E 
H. A. Correa, Hom President J 
Henry Scattergood, Insurance Company 
of State of Pennsylvania and Union of 
Philadelphia; Manager Henry W. Baton 
and Deputy Manager Geo. W. Hoyt 
Liverpool & London & Globe; Agency 
Secretary John H. Packard, London 
Assurance Corporation; President Jas 
Nichols, National Fire; President F. 





W. Sargeant, New Hampshire Fire; 
President Harold Herrick, Niagara 
Fire, Manager Geo. W. Babb and Sub- 


Manager T. A. Ralston, Northern Assur- 


ance; Manager E. G. Richards, North 
British & Mercantile; Manager J. Mont 
gomery Hare, Norwich Union; Assist 


ant Manager C. J. Holman, Palatine of 
London; Vice-President John L. Thom 
son, Pennsylvania Fire; President D 
W. C. Skilton and Vice-President Ed 
ward Melligan, Phoenix of Hartford; 
President Geo. P. Sheldon, Phenix of 
Brooklyn; President J. B. Branch, 
Providence-Washington; Vice-President 
Geo. W. Burchell, Queen; President 
William Chubb, Reliance; Manager 
Cecil F. Shallcross, Royal; General 
Manager U. C. Crosby, Royal Exchange 
Assurance; President C. E. Porter, 
Spring Garden; President A. W. Da- 
mon, Springfield Fire & Marine; Secre 
tary C. Lee Abell, Union of Buffalo, and 
President Marshall S. Driggs, Williams 
burg City Fire of New York 

At the conclusion of the roll call 
President Burchell read his address 
which is here given. 

Address of President Burchell. 

“In the customary review for the year 
I shall endeavor to be as brief as pos- 
sible, especially having in mind the 
reports of your several committees, 
which will treat of the branches of our 
work in detail. 

“Our tables and data are for 1907 
and during that year, while there were 
25 fires each of which showed a loss 
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of a half million and over and all of 
which are listed in the appendix to this 
address, there were only two which 
exceeded the million dollar mark, name- 
ly, the street railway car barns burned 
in this city in April and the elevators 
in Superior, Wis., in September. Those 
fires have already been exceeded in 
magnitude by some which have taken 
place since January 1, notably the Chel- 
sea conflagration occurring on the 12th 
and 13th of April, involving an insur- 
ance loss of $8,846,879, as reported by 
companies to the Massachusetts Com- 
missioner, and within a few days the 
Atlanta fire—all constituting an un- 
welcome reminder that we must still 
reckon with the conflagration hazard 
and emphasizing the importance of the 
great work this Board to per- 
form in minimizing the danger from 
such fires. ; 

“The total property loss in the United 
States for 1907 is reported as $199,- 
383,300. That we are not expected for 
the present to compute the losses since 
January 1 of this year may be just as 
well for our cheerfulness of spirit at 
this meeting! For the last five-year 
period the destruction of values by fire 
in the United States has amounted to 
$1.257,716,955, or an average of over 
251 millions per annum. 

“The usual statistical tables are sub- 


seCeKS 


joined to this address They are 50 
familiar to members that I shall not 
remark upon them, but simply com 
mend them to your attention. 

“The underwriting profit for the year 
1907 is shown by the following table 


14-100 per cent. of pre- 
4 55-100 per cent. 


to have been 11 
miums, with a loss of 
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the committee and perhaps will be 
treated further in its report to-day. It 


is gratifying to know that our work 
on the lines conducted had the com- 
mendation and co-operation of the city 
authorities. One point I wish to make 
in this connection, is that re-inspec- 
tions are greatly needed in other large 
cities and these will receive attention, 
in addition to such new inspections as 
may be called for, if the appropriation 
recommended by the committee is vot- 
ed as I feel confident it will be. 

“The report of the Committee on 
Lighting, Heating and Patents, Mr. E. 
G. Richards, chairman, will interest 
you as giving full information regard- 
ing our work in that direction which 
covers a number of branches. 

“The Commtttee on Construction of 
Buildings, Mr. Charles G. Smith, chair- 
man, will report on this subject. As 
emphasizing the importance of this 
committee’s work may be mentioned 
the burning of the schoolhouse at Col- 
linswood in the suburbs of Cleveland, 
by which nearly two hundred children 
lost their lives. The observance of 
proper precautions as to exits and con- 
struction would have prevented this ter- 
rible catastrophe. Thus, while we are 
actuated by our own motives as under- 
writers in urging stringent building 
regulations, yet this is but another of 
the many instances where our interests 
are closely linked with the public wel- 
fare. Such examples as that referred 
to and the burning of the Iroquois The- 
atre in Chicago make it nothing short 
of criminal for municipalites to go on 
under the old methods when the remedy 
lies in adequate building laws rigidly 


























for the ten-year period 1898 to 1907 enforced. To this end the continued 
inclusive. efforts of the cbmmittee cannot fail of 
“For the year 1907: receiving your appreciation and will, I 
Premiums, Fire, Marine & Inland $260,643,569 
Losses paid, Fire, Marine & Inland $121,801,279 
Increase in liabilities during the year 
(outstanding losses, unearned premi- 10,333,381 
ums and all other claims) .......... 
TOE, GHDOTIOD aiie.0:6 60. 6se ssn 0500 0ae's 99,457,465 
Gain 11 14-100 per cent. of premiums 29,051,440 
$260,643,569 $260,643,569 
“For ten years, 1898 to 1907, inclusive the following is shown: 
Premiums received, Fire, Marine & } 
OO ee ee rrr rr re Core \ $1,895,440,862 
Losses paid, including Fire, Marine & | ; 
DEEL. Rater We ceca Ne renee ukes ees \ $1,145,672,203 
Increase in liability during the period 
(outstanding losses, unearned premi 121,046,027 
ums, and all other claims) .......... 
Actual exnenmsece pald ....6scccicevvss 714,906,603 
Loss for the period, 4 55-100 of premi- | 
BE cd ecbectavdareandecescbaesaveans \ 86,183,971 
$1,981,624,833 $1,981,624,833 
Standing Committees. believe, finally have the approbation 
The standing committees of the and co-operation of the public. 
joard will submit their reports in order “Other standing committees of the 
and I have pleasur in commending board, a number of which have been 
them to your attention and joining in active in your interests, will also re- 
their recommendations port, and all are entitled to our thanks 
“The work of the Fire Prevention for their valued services. 
Committee, Mr. Geo. W. Hoyt, chair- Underwriters’ Laboratories. 
man, has, I have reason to believe, “IT especially ask your attention to 
been acceptable to the membership. the recommendation of the Special 
The details of the work will be given Committee on the request of the Labo- 
by the chairman of that committee. I ratories for an increase in your appro- 
simply desire here to direct attention priation from $12,000 to $18,000 per 
to the particular service which that annum. I trust the recommendation 
committee has performed for us in of the committee for such increase will 
dealing through its engineers with the be adopted. The committee gave the 
situation in New York City, which in matter most careful consideration, visit- 
many respects was alarming. By hav- ing Chicago and examining the Labo- 
ing this corps of experts at our com- ratories’ plant and its working from 
mand we were enabled early in the every point of view. I may say here 
year, on the request of the New York that the insurance companies have in 
Joard, to make an investigation as to the Laboratories a most valuable ad- 
the condition of the hose here, which junct to their business. Nothing of the 
disclosed such startling deficiencies kind exists on a like scale in this or 
that the New York Board Committee any other country. Materials and de- 
called for a further investigation of vices entering into the fire hazard are 
the New York City Fire Department submitted to the most thorough tests 
and Water Supply—especially the high under scientific methods, and lists of 
pressure system—and of the fire alarm approved devices are promulgated to 
telegraph The findings of the engi- those interested. The facilities thus 
neers have already reached you through afforded are important in connection 


with the National Board standards 
which are being recognized wherever 
tire insurance is practiced—i. e., over 
the civilized world. These standards 
are the outcome of a system of co-opera- 
tion brought about by your Committee 
on Lighting, Heating and Patents with 
the Committee on Construction of 
Buildings, the Committee of Consult- 
ing Engineers, the National Fire Pro 
tection Association, the Underwriters’ 
National Electric Association, and the 
Laboratories, all tests being made by 
the latter. I feel that not only have 
the Laboratories been of much value 
on these lines, but have given us re 
sults that could not have been so well 
attained in any other way. Here is 
an independent plant supported by the 
fire insurance companies for the sole 
purpose of ascertaining what is safest 
in the field of fire insurance engineer 
ing. The excellent work of the past is 
an indication of what may be accom- 
plished with increased facilities in the 
future. That you may have a cleare) 
idea of the work, the Executive Com 
mittee on my suggestion has invited 


Mr. W. H. Merrill, manager of the 
Laboratories, to address you at this 
meeting. 


Election of Officers. 


“The officers to be elected for the 
ensuing year are a president, vice- 
president, secretary and treasurer for 
one year, and the members of the Ex- 
ecutive Committee for three years in 
place of Geo. B. Edwards, F. O. Affeld 
and R. M. Bissell. 

“The following named former asso- 
cisates have been removed by death 
since we last met: 

“John Q. Underhill, vice-president 
Westchester Insurance Company, May 
20, 1907; Chas. R. Knowles, manager 
Insurance Company of North America, 
and Pennsylvania Fire, Albany, July 4, 
1907; H. C. Fuller, secretary Security 
Insurance Company, New Haven, Oct 
6, 1907; P. C. Royce, secretary Hart- 
ford Fire Insurance Company, Dec. 1, 
1907; Geo. L. Chase, president Hartford 
Fire Insurance Company and ex-presi- 
dent of this board, Jan. 7, 1908. (A 
special committee will report to this 
meeting suitable resolutions in memory 
of Mr. Chase, so long one of the most 
prominent figures in American under- 
writing.) Geo. T. Cram, president Am- 
erican Central Insurance Company, St. 
Louis, and former member of your Ex- 
ecutive Committee, Jan. 7, 1908; 
Charles B. Whiting, secretary of your 
Executive committee from 1866 to 1870 
during the period of the organization 
of the board, and subsequently presi 
dent of the Orient Insurance Company; 
died at Hartford, April 11, 1908; E. W. 
Burnet, secretary National Insurance 
Company of Cincinnati. 

“Even a casual scanning of the rec- 
ords of this board show the variety of 
subjects that have had your attention 
in the last few years looking to a re- 
duction of the fire waste of the country. 
The reports at this meeting will indi- 
cate better than I can do within the 
limits of this address the value of your 
work. It is a work that will continue 
to grow, representing as it does widely 
extended efforts to improve conditions 
That those efforts have been volun- 
tarily made at a large expense, entirely 
apart from the question of premium 
getting, will be more and more appre- 
ciated, should tend to a better under- 
standing of our interests by the gen- 
eral public. It is true that in the long 
run the conservative companies must 
collect sufficient premiums to indemnify 
property owners against loss by fire and 
meet necessary expenses, and in the 
meantime this board is doing its utmost 
to reduce hazards and remove as far 
as possible the danger of conflagrations. 
It is work along these lines of con- 
sistent and persistent improvement— 
more potent than any legislative re- 
strictions—that will finally result in 
reducing the cost of insurance to a 
minimum.” 

Further Business. 
In turn the reports of the treasurer, 
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of an organization upon the pertection 
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executive committee, the special com- 
mittee on the death of ex-president 
George L. Chase, and the standing com- 
mittees on “Finance;” “Laws;” “In- 
cendiarism and Arson;” “Statutes;” 
“Fire Prevention;” ‘“‘Lighting, Heating 
and Patents; “Construction of Build- 
ngs:” “Adjustments;” “Clauses and 
Forms” and “Membership,’ were pre- 
sented by their respective chair- 
man, each report being adopted as read 
and ordered spread upon the records of 
the association. 

In offering the report of the Commit- 
tee on Adjustments Chairman Lock, 
called especial] attention to the resolu- 
tion reading: 

“Resolved, That the Committee on 
Adjustments be and it is hereby in- 
structed to take action to endeavor to 
secure an agreement among members of 
the Board to designate the hasty pre- 
payment of losses and to maintain the 
sound practice of accepting discounts 
where prepayment may seem _ desira- 
h] e 
M inager Babb of the Northern, spoke 
earnestly in favor of the adoption of the 
resolution, the practice which it 
sought to remedy being one that if per- 
mited to grow is bound to prove de- 
moralizing to the business. 

The resolution passed unanimously. 


Address By W. H. Merrill. 


As control of the Underwriters’ Lab- 
oratories of Chicago is now vested in 
the National Board, and the organiza- 


tion contributes a substantial sum each 
year to its maintenance, W. H. Merrill, 
who has been in charge of the Laborato- 
ries since their creation, was present by 
invitation to tell briefly of the scope and 
method of the work performed. 

From a most modest beginning Mr. 
Merrill said the Laboratory work had 
developed to such an extent that fully a 
million labels a month were issued, each 
certifying that the goods thus marked 
were up to the standard required by the 
underwriters. Manufacturers seeking to 
place articles affecting in any way the 
fire hazard ‘upon the market first pre- 
sent their goods to the Laboratories for 
testing, and so highly is the approval of 





the institution regarded, that without 
its endorsement the sale of goods is 
wellnigh impossible. Fees received for 


making outside tests last year amounted 
to $92,000, which will convey some idea 
as to the extent of the operations car- 
ried on. 

New Officers Chosen. 

Having served most efficiently as 
president of the National Board for two 
years, Mr. Burchell positively declined 
to stand for re-election, and J. Mont- 
gomery Hare, United States manager of 
the Norwich Union, was unanimously 
chosen his successor. At the same time 
A. W. Damon, president of the Spring- 
field Fire and Marine, was elected vice- 
president; Charles E. Smith, secretary 
of the German American Fire returned 
as secretary, and President Marshall S. 
Driggs, of the Williamsburg City, con- 
tinued as treasurer. 


R. Emory Warfield, president of the 


Hanover; Charles Lyman Case, United 
States manager of the London Assur- 


ance, and Charles E. Chase, president of 

the Hartford Fire, were chosen mem- 

bers of the executive committee. 
Executive Committee’s Report. 


“The Executive committee has held 
regular monthly meetings during the 
year. A full account of its action hardly 


seems necessary, as it would be largely 
a duplication of the reports of the sev- 
eral standing committees which will be 
submitted to this meeting. 

‘The special committee on the Labor- 
atories, composed of your president and 
Messrs. E. G. Richards and U. C. Cros- 
y, reported favorably to the Executive 
committee at its meeting of the 30th ult. 
on the request of the Laboratories for 
an increase in your appropriation to 
their support, whereupon the following 
resolution was adopted and is now sub- 
mitted for your approval: 

“ ‘Resolved, That the request of the 


l 


THE EASTERN 


Laboratories for an increase of the Na- 
tional Board appropriation from $12,000 
to $18,000 be granted under the condi- 
tion named in the report of the Special 
committee, viz.: That such arrange 
ments be made as will give the National 
Board, by ownership or otherWise, a 


controlling interest in the stock of the 
Underwriters’ Laboratories and _ that 
the carrying out of necessary details to 


effect this ‘ve referred to the 
cial committee with power.’ 
“At the same meeting the 


same Spe- 


following 


preamble and resolutions were adopted 
relative to the testing of structural ma- 
terials under the auspices of the United 


Government. The resolutions 
directed to be sent to the New 
York Members of Congress, which has 
been done, so that no turther action is 
required. 

“ ‘Whereas, The Geological Survey 
and the Department of Agriculture have 
during the past three years given spe- 
cial attention to the testing of struct- 
ural materials such as cement, building 
stone, and other materials which are es- 
sential to a completed building, and also 
to the testing of fuels; and, 

‘Whereas, This work is producing re 
sults of inestimable value to the public 
and to the fire underwriting interests as 
tending to improve the construction of 
buildings, thereby reducing the danger 
of loss of life and property by fire, and 
supplying as well a vast amount of in- 


valuable information regarding the ql ui al- 


States 
were 


ity and characteristics of various fuels; 
be it 
‘Resolved, That the Executive Com- 


mittee of the National Board of Fire 

nderwriters does most earnestly urge 
that the various appropriations in Sundry 
Civil Appropriation Bill, H. R. No. 21,- 
260, as recommended by the Geological 





Survey and the Department of Agri- 
culture, be passed without reduction in 
amount of same so far as said tests art 


concerned :’ 

“At the meeting of January 29th a re- 
print was ordered of the excellent ad- 
dress of Mr. Frank Lock at the annual 
meeting of the National Association of 
Local Fire Insurance Agents held in 
Richmond, Va., in September last. This 





has been widely circulated copies 
can still be had by application to the 
Board. 

“The extent and growth of the work 
of the National Board of Fire Under- 


writers will be apparent to you from the 
reports to be submitted at this meeting. 
It should be a satisfaction to note that it 
is for the most part a work which af- 
fects the welfare of the general public 
and should, to that extent, receive com- 
mendation and co-operation beyond our 
own circle. The increasing destruction 
of property by fire, along which 
ten goes loss of life, indicates the urge 

necessity of protective work like that 
undertaken by your Consulting 


£0 Otl- 





gineer, the National Fire Protection As- 
sociation, the Underwriters’ National 
Electric Association, and the Laborato- 


ries. Your committee believes this will 
be more fully and generally recognized 
as time goes on, and that with continued 
agitation and intelligent co-operation 
between other interests, the public and 
ourselves, the tendency will be toward 
an elimination of at least some of the 
dangers susceptible of correction. 


“In conclusion it should be said that 
the recommendations of the several 
standing committees to be made at this 
meeting have the concurrence of the Ex- 
ecutive committee.” 

Report of Committee on Laws. 

“No attempt will be made in this re 
port to trace the course of insurance 
legislation during the year. The charac- 
ter of the bills proposed from year to 
year is very much the same, and no pur- 
pose would be served by enumerating 
them. It has not been found necessary 
to issue many circulars touching bilis in- 
troduced from time to time in the vari 
Ous state legislatures, the preference 
being only to do this when the commit- 
tee desired to make suggestions to mem- 
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bers. The committee has, however, en 
deavored to keep itself fully 
on all pending 


} 


informed | 
measures, relying tor| 


this largely upon the underwriting in- 

terests throughout the states and in 

viting their advice and sugge stions. 
Much credit is due to the several boards | 
and fire insurance associations which 
have assisted us in this way and which 
have themselves watched your interests 
with care and often used their influ- 
ence with good effect. 

“In reference to the expenses of the 
work since your last meeting, these 
have not been incurred in opposing bills 
before legislatures, but for testing exist 
ing acts and for the hear on the tax 





surance Commis 
committee has steadfas(ly 


application for funds to op 


question before the In 
sioners. The 
refused any 


pose unfavorable legislation in the way 
of lobbying or otherwise. In the cases 
mentioned below, however, we have, 
with the approval of the Executive com- 


mittee, assumed the expenses of litiga 
tion when a principle was 
the interests ot “he membership was at 
stake, as authorized to do by the 


lution of the board adopted at the an 


reso- 


nual meeting of May 13, 1899 oO 
wit: » = Ss 

“South Carolina.—Firemen’s Pension 
Act. In your committee’s last annual 
report was stated that steps had been 
taken to test the constitutionali y of tl 


South Carolina Firemen’s Pension law. 
In brief, the law required the payment 
2 cent. of premiums in towns an 


Of 2 per 


cities having fire department apparatus 
and equipment of the value of $1, 
and over for the benefit of the mem 
of the fire departments of such cities 


and towns. The contention of the insur 





ance companies that the law was uncon- 
stitutional was sustained by the Su 
preme Court of the State. * * * 
‘The question of testing simil ~ 
in Other states will not be lost s of 
by your committee. The North Caro 
lina Firemen’s Pension Act had consid. 
eration but for several reasons it has 
not been deemed advisable as yet t 
it. The counsel who examined the Nor 
Carolina law said: ‘An examination of 
the constitution of North Carolina dis 


closed no provision such as that in the 
itution of South Carolina p 
ting the payment of 


military and 


const 


aval service. There is 





however, a provisio the cons 

of North Carolina which prohibits priv 
ileges or emoluments eing gra 
except as compensation for offi 





vices. The deci 
different on this f 
Quite a number of 


sions of the states 


subje t o 





pensions. 





have held that such pensions are n 
private gratuities and cannot be su 
tained, and others have taken a lifer 
think the reas 4 
opposed to the pensior 
wane le r and the Supreme C 
"al “oliz 


ent view. We 
those who are 
are the 
of South 


in its recent opir 








squarely dé view, 
thoug resting its decision upor 
ts own constitution.’ 
“Alabama.—Anti-Compact Law a 
Attempt to Collect 25 Per Ce1 Ad 


tional on Losses of Companies Violating 
the Law. The law 1 ir 
case of W. P. Hall Vs the Germar 
American Insurance 
declared unconstitutional by the Ci: 


Was teste 


Company and was 


involved or | 


The 
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cuit Court of the United States, which 
was accepted by the assured, so that the 
case Was not taken to the United States 
Supreme Court as was intended, but the 
effect was practically the same and has 
been of service not only in preventing 
the making of unjust claims in that 
state, but wiil also be of value else- 
where in the event of such laws being 
proposed. In concluding its decision the 
court said: ‘The statute is the broadest 
I have ever seen. It cannot, in my hum- 
ble opinion, stand the test of the Con- 
stitution of the United States, and | 
therefore sustain the motion.’ 
“Iowa.—It may be mentioned that the 
Iowa State Auditor ruled that compa- 
nies must pay the state tax on the basis 
of gross premiums with no reductions 
for return premiums. While no test suit 
was instituted, yet the matter was taken 
up through a special committee of Chi- 


cago managers with the result that an 
amendment to the law was secured al- 


lowing deductions for return premiums 
before paying the tax. 

“South Carolina.—Back Taxes. With 
the approval of the Executive commit- 
tee your committee has authorized pro- 
ceedings to test the constitutionality of 


the law under which ‘back taxes have 
been claimed by certain cities in South 
Carolina. 

“Indiana.—Agents’ Licenses. This 


question had the attention of your com- 
mittee on the presentation of facts by a 
member by which it appeared that un- 


der the reciprocal law New .xork com- 
panies were paying $5 agents’ license 
fees in Indiana while other state com- 


panies were charged but $3. Represen- 
tations made to the New York Superin- 
tendent of Insurance induced him to no- 
tify the Indiana Auditor of State that 
Indiana companies doing business in 
New York would be charged but $3 and 
the Indiana Auditor was finally induced 


to take similar action as to New York 
companies, making a difference of thou- 
sands of dollars to the New York com- 


panies interested. In the adjustment of 
this matter your president took an act- 
ive interest and greatly assisted your 
committee. 

Insurance Taxation. 

“The question of taxation of fire insur- 
ance companies received the attention 
of your committee by the appointment, 
with the concurrence of the Executive 
committee, of a delegate to the hearing 
on the subject before a committee of the 
National Convention of Insurance Com- 
missioners which met at Louisville, Ky., 
on December 18th, 1907. Mr. Ralph N 
Breckenridge, chairman of the commit- 
tee on Insurance of the American Bar 
Association, was appointed as such dele 
gate, and his brief which was admitted 
at that time has been sent to members 
It is hoped that the result of the consid- 
eration which Insurance Commissioners 
are giving this matter will be the enact- 
ment of uniform and equitable laws 
throughout the states so far as the tax- 
ation of fire insurance companies is con- 
cerned. The following proposed law 
was submitted in your behalf for the 
consideration of the commissioners: 

“An Act to Provide for the Taxation 
of Fire Insurance Companies, and to Re- 
peal all Acts, and Parts of Acts, in Con- 
flict Herewith: 

“‘Be it enacted by the— 
of the State of ———————- —: 

* ‘Section 1. Each and every insurance 
company transacting i this 


business in 
state shall pay into the treasury of this 
state in each year. two per cent. (2%) on 
the excess of premiums received by it 
for the year ending December 31 pfevi- 
viously, over its losses to policy-holders 
and expenses incurred within the state 
during said year; and the payment 
thereof shall be a condition precedent to 
the right of any such company to do 
business in this state. But insurance 
companies nor their agents as such shall 
not be subject to any other tax, fees, or 
licenses in thig state, except the taxes 
on real estate and personal property sit- 
uate in this state.’ 

“Section 2. All acts and parts of acts 
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in conflict herewith hereby re- 


pealed.’ 


are 


Report of Committee on Statistics and 
Origin of Fires. 


“The Committee on Statistics sub- 
mits the usual tabulation for 1907 
of statistics of fires in cities of 20,000 
population and upward. Of the 274 
cities on the list, 11 failed to report 
against 17 for which the figures were 
missing a year ago; 147 places—the 
same as last year—give the exposure 
losses. Otherwise there is a general 
improvement as to the completeness 
of the information. In obtaining the 
returns, however, from many places the 
same obstacles have been encountered 
as were referred to in our last report 
in the following words: ‘We cannot 
refrain from mentioning once more the 
difficulties which some of the chiefs 
report that they have encountered when 
applying to fire insurance agents for 
loss figures, the information being re- 
fused them in a number of instances, 
while in many cases the agents tempo- 
rize and procrastinate in answering the 
inquiries from the fire departments.’ 
Certainly those hindrances should not 
come from our own fold, and it is 
hoped that agents will co-operate with 
the chiefs more fully in the future 
It should be added that the secretary 
of .tne National Association of Local 
Fire Insurance Agents seconded our 
effort at many places by calling upon 
agents to assist us, and with good re- 
sults. Every effort will be made to se 
cure for 1908 a report from all places 
on the list. 

“With a view of opening if possible 
some new field of statistical inquiry, 
your committee addressed during the 
year a letter to the officers of the 
board and to each member of its Ex- 
ecutive committee asking for sugges- 
tions as to ways in which the work 
could be ‘broadened and made more 
valuable to companies. Such sugges- 
tions as were received in reply were 
either in reference to subjects which 
had been for the time exhausted, such 
as the comparison made two years ago 
of the fire waste in Europe versus that 
in the United States, or were imprac- 
ticable, as for instance the obtaining 
of classification loss figures, a field 
w...ch has often been tried in former 
years without obtaining results at al) 
commensurate with the expense or 
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answering the expectations of com 
panies as to the result. 

“An attempt was made, however, to 
act upon a suggestion to tabulate cause: 
of fires, but the results were not such 
as to warrant printing at this time. 
The only publication which sought to 
cover the entire United States as to 
fire causes were the Chronicle Fire 
Tables, discontinued in 1903, and it 
would hardly be deemed satisfactory to 
go back to that source. Massachusetts 
Maine, New Hampshire, Ohio and Wis- 
consin are now, through their Superin- 
tendents of Insurance or Fire Marshals, 
investigating fires and reporting causes 
and it is probable that other states wil 
follow so that it may be possible in the 
future to obtain more reliable and rep- 
resentative figures from these official 
sources than we now have. 


“From reports of fire marshals and 
fire departments in first-class cities, a 
tabulation of causes of fires for 1906 
was made, but a single year hardl) 
seemed sufficient to make it desirable 
to print the result. 


“It may be said, howeper, that so far 
as the work was prosecuted, it indi- 
cated that most of the fires are from 
preventable causes, such as defective 
chimneys, flues, fireplaces and _ heait- 
ing and lighting apparatus—in other 
words, faults of construction and equip- 
ment quite susceptible of correction. 
Matches, sparks and explosions consti- 
tute a high percentage to the whole 
number of fires. Carelessness, in a 
hundred different ways, nearly all of 
which could ‘be avoided, also plays a 
prominent part, as likewise incen#li- 
arism, electricity and lightning. Then 
there is ever the great “unknown” 
cause, nearly a quarter of the whole 
and which, if the truth could be known 
would perhaps upset any deductions we 
might make as to the chief causes of 
fires to-day.” 

Report of Committee on Adjustments. 

“Your committee is unable to find at 
the present time any sphere in which 
its functions can be of much practical 
benefit to the members at large for the 
reason that the companies have very 
clearly indicated their preference as to 


the method of co-operation in the ad- 
justment of losses. 
“The committee, however, does feel, 


and feel strongly, that there is one line 
of influence which might be exercised 
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similar request in their policies. 





J. 0. PICKARD, oe - 


could you prepare anything like an accurate valuation of your property with verified 
plans and specifications of your buildings ? i 
] 1 We have appraised some of the largest plants in the 
country, and if you’re interested, will gladly estimate the cost of similar service for you. 


COATS & BURCHARD CO.., Public Appraisers, 169 La Salle Street, CHICAGO. 
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GEO. L, CHRISTIAN, Pres, 
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ROBERT LECKY, Jr., V. Pres. & Secy 
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GENERAL AGENTS 


REPRESENTING 
ALLEMANNIA FIRE INSURANCE OO. OF PENNA. 
CAMDEN FIRE INSURANCE ASS’N, OF N. J. 
GEORGIA HOME INSURANCE CO., of Georgia. 
HUMBOLDT FIRE INSURANCE CO., of Pennsyivania. 
MICHIGAN COMMERCIAL INSURANCE CO., of Mich. 
NORTHERN INSURANCE CO., of New York. 
PITTSBURG UNDERWRITERS, of Pennsyivania. 
WESTERN RESERVE INSURANCE GO., of Ohio. 





100 WILLIAM STREET - - - - 


New York. 
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to advantage by the National Board ot 
Fire Underwriters in an effort to stay 
the growing evil of the hasty payment 
of fire losses. 

“It is a condition of the standard 
policies that the loss shall not become 
payable until 60 days after satisfactory 
proof has: been rendered. The hasty 
payment of losses, frequently with no 
discount for prepayment, has becom 
an injurious instrument of competition 
as between company and company. Al- 
most any other form of competition is 
less harmful. In its very nature it is a 
direct invitation to incendiary fires be 
cause of the evident ease with which 
adjustments can be completed and the 
money transferred to the pockets of the 
assured, the evidence of the cause of 
fire being burned out of sight. 

“If this board by vote of its members 
present at this meeting should decide 
that the question is one of sufficient im- 
portance because of the growing nature 
of the evil, to call for concerted action, 
your committee will take it up with 
members at large to see if any form of 
agreement or understanding can be ai 
rived at within reasonable limits (with 
out interfering with the legitimate free- 
dom of each company in dealing with 
its claimants) to put some stop to the 
unseemly haste which now obtains, and 
Which in many cases takes the form of 
a race to see which company can first 
obtain the advertisement of having 
most quickly disposed of its money. 





“The committee feels also that the 
wholesome’ practice of discounting 
claims where it is proper to prepay 


should not be relaxed. 
“The committee does not 
ommendation include large 


in this rec 
conflagra 


tion losses which it recognizes as ex 
ceptional. 
“The committee therefore recom 


mends the adoption of a 
follows: 
“Resolved, That 
Adjustments be 
structed to 


resolution as 


the Committee on 
and it is hereby in 
take action to endeavor to 
secure an agreement among members 
of the board to discourage the hasty 
prepayment of losses and to maintain 


the sound practice of accepting dis 
count where prepayment may seem de 


sirable.’ ” 





AFTER SMALL TOWN BUSINESS. 


Scottish Union and National Makes a 





Number of Field Changes’ in 
Northwest. 
Assistant Agency Superintendent B 


M. Culver of the Scottish Union and Na- 
tional has been in the Northwest closing 
arrangements for the field vacancy 
which was opened when he was promot- 
ed to his present position at the hom: 
office. 

For the Wisconsin field H. E. G. 
Kemp of Oshkosh, Wis., has been 
chosen as special agent. For four years 
he has been special agent for the Gor 


ham-Braden Company—general agency 
of Minneapolis. He has a good ac- 
quaintance through the State and en- 


joys the confidence of the local agents. 

Earl F. Briggs who has been special! 
agent of the St. Paul F. & M. in North 
Dakota under State agent Cooper for a 
year is to become special agent of the 
Scottish in Minnesota. While his ex- 
perience has been brief he has the ma- 
terial in him to make an _ excellent 
record. 

It will be the aim of the Scottish to 
develop the smal] town business in both 
states more than it has before. 





Business Not Reinsured. 


While it was assumed that a consid 
erable portion of the business of the 
Mississippi Home, of Jackson, Miss., 
which recently went into the hands of a 
receiver had been reinsured, such does 
not appear to have been the case, nor 
will an effort be made to effect reinsur- 
ance until the receiver discovers the 
exact financial condition of the concern. 





weasa 
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MUST MERT THE ISSUE. 


POSITIVE STATEMENT WANTED. 


Southern Local Agents Expect Company 
Managers to Declare Themselves 
on Commission Question. 


As the date for holding the annual 
meeting of the South Eastern Tariff As- 
sociation draws near, interest among 
managing and local underwriters in the 
commission question increases, and is 
the issue of all others that will occupy 
the attention of the convention. 

The agents, individually and through 
the medium of the State associations 
have been agitating for a change in the 
present method of compensation, argu- 
ing that they are receiving a lower com- 
mission rate than is paid elsewhere in 
the country, and loudly protesting 
against what they termed such manifest 
injustice. The majority of the locals 
would like to get ten per cent. contin- 
gent in addition to the flat fifteen per 
cent. now paid them, but the chances 
of their securing such a concession are 
practically nil. 

While many company officers and not 
a few of the Atlanta managers, are 
rabidly opposed to any change in pres- 
ent methods, some of their associates 
feel that it would be a mistake to as- 


sume a “stand pat” attitude, and favo: 
allowing a five per cent. contingent, 
which they figure would equal about 


seventeen per cent. flat. 

May Come to Graded Commissions. 

A leading manager who has given a 
great deal of careful study to the sub- 
ject under review, and who possesses 
unusual facilities for getting reliable in 
formation, is firmly convinced that it 
would be the part of wisdom to make 
some concession to the agents, and in- 
clines to the belief that graded commis- 
sions will be adopted. 

Meantime certain company officia!s 
under various nom de plumes are writ 
ing the daily press upon the question, 
some favoring the position of the agents 
and others bitterly assailing it. 

Meeting to be a Lively One. 

\ltogether the soon to be held meet 
ing promises to be one of the most ex- 
citing in the history of the S. E. T. A., 
and it will likewise doubtless be note- 
worthy for the number of managers 
who attend. Junior specials on the other 
hand who heretofore have been much 
in evidence, will be rather conspicuous 
by their absence. 

Writing to the “Journal of Com- 
merce” under recent date, a party sub- 
scribing himself “Another Stockholder” 
discoursed as follows upon the commis- 
sion question: 

Referring to the article 
agency commissions in your issue of 
April 25, 1908, the company official who 
has seen fit to educate his “stockholder” 
upon the question of the movement on 
foot by the Southern agents in making 
an attempt to obtain in the Southeast- 
ern Tariff Association territory a slight 
increase in commission has done what 
very many other officials are prone to 
do, namely, given the “stockholder” 
“only a little knowledge,” and which an 
old adage holds to be a “dangerous 
thing;” and with a view, therefore, of 
giving the “stockholder” some further 
facts which will more fully educate him, 
I (another steckholder) ask the privi- 
lege of your columns. 

It is true that there is a great unrest 
among a large number of local agents 
located in the Southern States, or rather 
those states south of the Mason and 
Dixon line, upon the question of com- 
pensation paid them by insurance com- 
panies; but it is fair to those “South- 
ern” agents to say that the unrest has 
been created by the action of the insur- 
ance companies rather than by being 
born of a simple desire (without rea- 
son) for an upheaval in the method of 
their compensation. 

The reason leading up to the move- 
ment on the part of the “Southern” 
asents is simple and is this, namely: 


about local 
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That the Southern field is absolutely 
the only section of this great country of 
ours in which the association having 
charge of the maintenance of a com- 
mission rule has absolutely restricted 
the payment of commission to 15 per 
cent. In the New England states, New 
York state, Pennsylvania, New Jersey, 
Delaware, Maryland and District of Co- 
lumbia there are a large number of cit- 
ies and towns in which the agents are 
compensated at a rate of commission in 
excess of 15 per cent.; in some _ in- 
stances the commission running as 
high as 40 per cent. In the Middle 
Western States, namely, what is known 
as Western Union territory, agents are 
permitted to be compensated at 25 per 
cent. on dwelling houses and their con- 
tents, and on private barns and their con- 
tents, when insured in connection with 
dwellings; and on churches, school- 
houses, courthouses and other public 
buildings and their contents, excepting 
penitentiaries, workhouses, county 
poorhouses and insane asylums; 20 per 
cent. on brick or stone mercantile build- 
ings (not contents), occupied exclusive- 
ly for mercantile, office, public hall, 
without stage or scenery, and dwelling 
purposes; and 15 per cent. on all classes 
not above enumerated; and even in the 
Pacific Coast territory there are four 
cities in which more than 15 per cent. is 
paid. 

Wile the stockholder who penned 
the article referred to is doubtless ig- 
norant of these facts, the Southern 
agents are not, and does it not seem per- 
fectly natural that they would feel as 
though they were belittling themselves 
did they simply bow to the position in 
which they are placed, of being the poor- 
est paid set of insurance agents in the 
United States? The Southern agent, as 
a whole, I may venture to say, is of a 
generally higher class socially, than the 
agents located in the balance of the field 
between the Atlantic and Pacific oceans, 
the Canadian line and the Gulf of Mex- 
ico. By this I do not intend to throw 
any reflection whatsoever upon the 
standing of the agents, as a whole, as I 
think that insurance agents, taken all in 
all, are, in order to ‘be a proper repre- 
sentative of an insurance company with 
the demands that such representation 
calls for, men of intelligence; but I 
simply mean by this assertion that men 
of high social standing in the communi- 
ty in the Southern states, as a whoie, 
have chosen the insurance business as 
their vocation, while there are a great 
many men in certain sections supposed 
to be in the insurance business who are 
merely creating of themselves solicitors. 
Having endeavored to make this light 
bow to the Southern agents without of- 
fending the agents, as a whole, I am sat- 
isfied that if the question is looked into 
it will be self-evident to every intelli- 
gent stockholder that the high flat com- 
mision that insurance companies are 
paying in some quarters is not within 
the scope of the demand of these South- 
ern gentlemen, realizing as they do, 
that the higher the commission ihe more 
competition there must naturally arise 
through the multiplicity of agents in a 
given locality. They ‘have, therefore, 
apparently to some of the company offi- 
cials, taken a stand which seems most 
justifiable, and that is to place them- 
selves in the position of asking for a 
certain interest in the business by way 
of compensation which shall be graded 
according to the ability that they show 
in the selection of the business placed 
upon the books of the companies they 
represent, in that they are satisfied to 
take their chances and simply ask for a 
contingent commission in excess of the 
15 per cent. based upon the results of 
the business as evidenced by the results 
at the close of any fiscal year. 

There are certain others of the South- 
ern agents who feeling their own ability 
as underwriters are even prepared to re- 
duce the flat commission something less 
than 15 per cent. and ask for a contin- 
gent commission on the profits of their 
business in excess of what they would 
naturally demand in case the flat com- 
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Will Represent Two Philadelphia Com- 
panies in South. 





The Union Insurance Company and 
the Insurance Company of the State of 
Pennsylvania, both of Philadelphia, 
have appointed Hughes and Yates, of 
Atlanta, their general agents for the 
South. 





Traders of Chicago Pays Second Divi- 
dend 


A dividend of 15 per cent. is being 
paid to creditors of the defunct Traders 
Fire, of Chicago. 
initial dividend of 50 per cent. was dis- 
tributed, and it is expecied a still fur- 
ther and final payment will be made. 





Insurance Digest. 
Some interesting facts are found in 
the twentieth volume of the Insurance 
Digest, published by Rough ‘Notes Co 
of Indianapolis, which is just off the 
press. The Digest this year is built on 
the comprehensive plan of the earlier 
volumes and includes full abstracts of 
all insurance cases decided by the State 
and Federal courts of last resort during 
the year that ended October 31, 1907. 
The compilation is by Guilford A 
Deitch, who has had the work in hand 
since the death of John A. Finch, nine 
years ago. In the volume are the sylla 
bi of 573 cases; out of this number 115 
were tried on incidental subjects and 
did not directly involve the insurer. A 
close analysis. of the opinions rendered 
shows that while 152 of these cases 
were decided in favor of the companies 
in the trial courts that the number was 
increased to 191 in the Courts of last 
resort, but as against this there is 
record of 233 cases decided adversely to 
the companies on appeal. 





For the third time within two years 
Nicholas O’Connell, but recently dis 
charged from the penitentiary at Tren- 
ton, N. J., has been arrested at Newark 
charged with arson. He is accused of 
firing the building of his former em 
ployer, Philip Creter, 14-16 Jacob Street, 
on the 14th inst. 

Citizens of North Arlington, N. J. 
will shortly vote upon the question of 
constructing a water works system. 





mision was left at 15 per cent. 

It seems to the “stockholder” who has 
taken the trouble to educate himself on 
these points, as outlined above, that 
there is a certain amount of equity in 
the Southern agents’ demand, and it 
is an equity that seems to be warranted 
by the position taken by the companies 
as a whole. 

Let us be fair at least and not give 
one side of the story unless we are con- 
versant with the other, because there 
are always two sides, and without view- 
ing the question from both sides we are 
quite apt to be narrow in our conclu- 
sions. 





Some months ago an! 
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Leopold Gans 
Vice-Pres. & Gen’! Mer. 


Samuel Gans 
President 


Samuel Gans Co. 
186-188 Wooster St., N. Y. 


New York Chicago Atlanta 
RENOVATORS OF FIRE AND 
MARINE SALVAGES 


| 
! 
. 
i Telephone 4835 Franklin 
| Stocks handled at lowest percentage con- 
| sistant with proper results, accompanied 
| always with Cash Guarantee. Our methods 
fortify adjusters in advance of closing loss 
Always telegraph or telephone at our 
expense. 
Expert advice cheerfully given 
EDWIN W. WILE, Resident Manager. 


Home Office, Chicago, 207-209 E. Madison St. 
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McLean Stinson & Co. 
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SURPLUS LINE UNDERWRITERS 


43 CEDAR STREET 
New York. 


Telephone 264 John 
Direct Connection at London Lloyds 





HERBERT BUXTON, Pres. and Mgr. 


Buxton Insuring Agency 


63 William St., New York 





Excess Lines handled anywhere. 
Good connections at Lloyds, London. 
Correspondents solicited. 











JOHN C. PAIGE: CO. 
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G5 KILBY ST. BOSTON, MASS. 

















Organized 1872. 


GUARDIAN 


Fire Insurance Co. 


Of Pennsylvania. 


_—_ 





Capital............$200,000 
RMB. .ccesiccsess SOOO 
Net Surplus.......! 31,251 


Robert Dickson, President. 


‘ 





Organized 1882 


SOUTHERN 


Insurance Co. 
New Orleans, La. 


Capital............$200,000 
BIAS, .ccicccsecs. BOR 818 
Net Surplus. ...... 90,823 


R. D. Tweeddale, Ass’t Sec. 


Executive Offices: 


84 WILLIAM ST.., 


NEW YORK 
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SUCCESSFULLY INCORPORATED. 


Peoples National Fire to Have $1,000,- 
000 Capital and Same Amount 
of Surplus. 

In spite of conditions that would have 
thoroughly disheartened the great ma- 
jority of men and compelled them to 
abandon any similar enterprise, Louis S. 
Amonson steadfastly and enthusiastical- 
ly continued to promote the Peoples Na- 
tional Fire Insurance Company, of Phila- 
delphia, and some days ago experienced 


the keen satisfaction of seeing the vent- 
ure successfully incorporated. It has 
an authorized capital of $1,000,000, with 


The following 
prominence 
been elecied 
corporation. 
Howard 
Hector 
L. 


a like amount of surplus. 
named, all men of unusual 
in the business world, have 
officers and directors of the 

Louis S. Amonson, president; 
M. VanCourt, vice-president; J. 
McNeal, vice-president; William 

















Rice, secretary; James F. Hallowell, 
treasurer; chairman board of directors, 
Hon. E. C. Stokes. 

Board of Directors: Louis 8S. Amon- 
son, Thomas Devlin, Howard M. Van 
Court, Fred T. grog James F. Hal- 
lowell, Samuel S. Fels, J. A. McKee, El- 
mer E. Brown, D. M. Barr, ¢ James B. 
Coryell, George B. Wells, Amos H 

st, George Oldham, Amos H. Hall, 
William L. Rice, H. K. Mulford, Thos. K. 
Ober, Jr., J. P. Moyer, George A. Smith, 
Dr. John B. Mayer, Hon. C. Stokes, 
Isaac Ferris, Jr... Wm. J. Cooper, C. J 
Adams, James H. Mason, I. E. Jersey 
E. J. Dahms, Durbin Horne, J. Hector 
McNeal, Jacob Singer. 

Speaking of the company’s future 
Mr. Amonson said: 

‘The remarkable success we have had 
under the most adverse conditions, in 
raising over $800,000 for this proposi- 
tion, will make the Peoples National 
Fire Insurance Company a noteworthy 
addition to the list of large underwrit- 
ing institutions. 

“We still continue to increase our 
capital, and will do so until th ntir 
$2,000,000 has been paid in, which will 
make the Peoples National Fire Insur- 
ance Company the second largest com- 
pany in Philadelphia, as Capital, be- 
ing exceeded only by the Insurance 
Company of North America, and its 
$3,000,000 capital. New capital is pour- 
ing into our treasury at the rate of over 
$100,000 per month. By July Ist we will 
pass $1,000,000 and by January 1st, 1909 
the entire amount will be raised. We 
will not enter f s until $1,000,- 
000 been 1, which wi 





has 
probably 





FOR REGAINING LOST LINES. 


Novel Scheme Being Worked in Indiana 
by Former State Rater. 


Quite a novel hen me is being worked 
in Indiana though is liable to hb 
frost bitten by the coolness of the 
special agents A man formerly con 
nected with the State rating departmen 
is trying to regain risks lost mutuals 
or brokerage ndicates. He endeavor 
0 get a lo rate, provided the assure( 
will place line with agency com 
panies He charges agents f he ser 
vice 

If legitimately opera d, no objection 
could be found to th cheme. Howeve1 
it is stated that certain companies ar 
being favored. Special agents claim the 
man can get no more concessions than 
local agents as to rates, although being 
an expert rater, he has the advantage of 
seeing where improvements can  b 
made under the schedule 

In Favor with the Public. 

Executive Agent E. B. Quackenbush 
of the Ocean Accident and Guarantees 
Corporation, has found it necessary to 
increase the iff at h offic in New 
York Citv, becau of the material in 
crease in business resulting from the re 
cent issuance by th company of the 
Triple Disability policy. “This form of 
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contract eliminates from the underwrit- 


ing clause, the technical words ‘Exter- 
nal and Violent.’ The triple Feature 


is extended to include trave] on passen- 
ger conveyances propelled by Electricity 
over Steam Railways. It also extends 
the sickness provision to cover from one 
day up to fifty-two weeks, and for the 
same period of time for convalescent 
disability, even though not confined to 
the house; fifty per cent. of the full in- 
demnity being payable for convalescent 
disability. The accumulaticn provision 
has also been extended to apply to the 
single as well as to the double indem- 


nities.” 








Northwestern Mutual Trustees. 

The Northwestern Mutual Life has 
filed with the Commissioner of Insur- 
ance of Wisconsin a certificate giving 
the names of persons selected by the 
administration as candidates at the 
election of trustees to be held in Mil- 
waukee, July 15th. There are nine trus- 


The candidates an- 
follows: David J. 


tees to be elected. 
nounced are as 


Brewer, Justice U. S. S. C.; Gen. Sam- 
uel C. Lawrence, Boston; Gen. F. C. 
Winkler, Milwaukee; John S. Ellett, 


Richmond; Charles Allis, Milwaukee; 
Cc. A. Loveland, actuary, Milwaukee; E, 
P. Matthews, Milwaukee; E. J. Lindsay, 
Milwaukee, and A. J. Frame, Waukesha, 
Wis. The first eight are up for re-elec- 
tion, while the last named, Mr. Frame, 
is a candidate for election to succeed 
the late H. C. Urner of Cincinnati. 
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SURETY HAPPENINGS 





SUGGESTION NOT A NEW ONE. 


Fidelity and Deposit Company Decides to 
Guarantee Fire Insurance Policies. 


Unusual interest has been aroused in 
surety underwriting circles through the 
determination of the Fidelity and De- 
posit Company of Baltimore, to guaran- 
tee the worth of fire insurance policies. 
While the proposition is not a new one, 
having been undertaken in a limited 
way by the Securities Company of Phila- 
delphia, some fifteen years ago, it was 
never pushed on a large scaie or by an 
institution with the resources of the 
Fidelity and Deposit Company. 

The plan of the company for conduct- 
ing the line is thus set forth in a circu- 
lar letter to its agents. 

“The Fidelity and Deposit Company of 
Maryland is now prepared to issue its 
guarantee covering the solvency of cer- 
tain fire insurance companies transact- 
ing the fire insurance business through- 
out the United States. The wisdom of 
buying this insurance guarantee will, 
no doubt, be very apparent to you. Un- 
til recently our country had, fortunately, 
been fairly free from disastrous confla- 
grations, but in the past few years the 








Misrepresentation a Misdemeanor. great fires which have destroyed large 
portions of the cities of Jacksonville, 
Hereafter it will be a misdemeanor Fia.; Baltimore, Md.; Petersen, N. J. 
for anv life insurance agent in New Toronto, Canada; San Francisco, Cal.; 
York State to misrepresent the condi- and Chelsea Mass., have brought clearly 
tions of any life insurance policy of before the public the fact that while our 
company for the purpose of “twisting” fire insurance companies have demon- 
or lapsing a contract. strated remarkable stability, yet there is 
Senin akhietinaneaneillbaabialan 1 great element of risk taken by every 
Charles W. Gamwell, lately connected (!Surer on account of the possible insol- 
with the actuarial departments of the Vency of the insurance company in 
Berkshire and Pacific Mutual has been Which he has placed his fire insurance. 
appointed resident actuary of the Jeffer. Each conflagration causes the failure or 
son Standard Life, of Raleigh, N. C. Suspension of one or more fire insurance 
Mr. Gamewell has an excellent reputa- Companies. Why should not prudent 
tion and will be a valuable acquisition business men avail themselves of a fur- 
to that progressive company. ther guarantee and certain security by 
lianas ciagtmeeteaes taking out the Guarantee Insurance Cer- 
George W. Gregerson, long a promi- tificate issued by the Fidelity and De- 
nent Marine insurance broker of Boston, POsit Company of Maryland. 

died at his late home in that city on “The cost of our Guirantee Certificate 
Friday ‘ast s 10 per cent. of the premium named 
. K. Hottoway, Pres. W.S. Bennett, V. Pres, O.G. Parxer, Treas. O. P. Conway, Sec’y 
Capita Eastern Departm't 
$200, 000. 00 WAN \ AW A\ \ Ae setee st., 

+e New York. 
Whilden & Han- 

betel 485. 00 cock, Mers. 


smsersr FIRE INSURANCE CO. 


OF WASHINGTON. 


$399, 485.00 


Western Departm't 
No.171 LaSalle Ste, 
Chicago. 
H. W. Colson, Mgr. 


Correspondence solicited for representation at all points where not represented. 
Strictly an agency Company. 
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We can furnish 


LLOYDS Underwriters that accept American fire 


10 
repres 


binders 
of a 


fice. Immediat 
formation; als 
carry. A warranty 
below: 


given; 


few 


per 
per 


o a list 


Aetna Insurance Company, Alliance 
Company, 
German American Insurance Company, 
ance Company, 
Company, 
Company, Northern 
Company, Insurance 
Royal Insurance Company, 
Office. 


London & Laneashire 
Assurance 
Company of 
Springfield F. 


ance 


We invite Your 


MARSH & McLENNAN, 


London Office, 123 
New York Office, 54 William St. 





you a policy covering up to $40,000 in a s; 


will be required in 


of 

Continental Insurance Company, 
Hartford [Insurance 
Liverpool & London & Globe [Insurance Corporation, 


Company, 
North 


LONDON LLOYDS. 


syndicate of LONDON 
business only through our vui- 
ommission paid. Send us full in- 
and the amounts they 
companies mentioned 


cent ¢ 
sented 


some 


companies 
one of the 


Commercial Union Assurance 
Fund L[usurance Company, 
Company, Home Insur- 
London Assur- 
Insurance Company, National Insurance 
North British & Mercantile Insurance 
America, Phoenix Insu ance Company, 
& M. Insurance Company, Sun Insurance 


London, 


Firemens 


Patronage and Promise Careful Attention to Your )aterest. 


3ishopsgate Street 


Chicago Office, 159 La Salle Street 


in the fire insurance policies guaranteed, 
with a minimum premium of one dollar 
for any one certificate, and covers the 
full period of time of the fire insurance 
policy. We will equip all our agents 
with facilities for issuing these Guar- 
antee Certificates promptly. 

This form of insurance should espe- 
cially commend itself to those who have 
loaned money on mortgages. A mort- 
gagee in loaning his money, can easily 
require in addition to the fire insurance 
policy a Guarantee Certificate, the cost 
of which will be borne by the borrower: 
and officers of corporations loaning 
money On mortgage, and attorneys for 
individuals loaning money on mortgage 
will undoubtedly be only too glad to 
avail themselves of this form of guaran- 
tee. 

“You will, no doubt, find many fire in- 
surance agents pleased with the oppor- 
tunity to escape the responsibility rest- 
ing upon them in deciding for their cli- 
ents the desirability of various compa- 
nies and insurers. They will welcome 
our new form of Insurance Guarantee as 
a relief to them from a responsibility 
which they have heretofore carried upon 
their shoulders. Merchants and _ indi 
viduals will be willing to pay the small 
charge for our Guarantee Certificates in 
order that they may feel absolutely 
cure. : 

“The strength of our company is un- 
questioned. There are only nine fire in- 
surance companies, either foreign or do- 


se- 


mestic, transacting business in the 
United States, which are larger and 
stronger than the Fidelity and Deposit 
Company of Maryland. Our company is 
stronger than 95 per cent. of the fire 
insurance companies now engaged jin 


business. 
“When we issue our guarantee, it 
comes necessary for us to keep in touch 


} 
ypc 


with the insurance company guaranteed 
and to notify the assured. in case of any 
financial trouble to his insurer. How 
many insurers know to-day whether or 
not the fire insurance company in whom 
they have put their trust, is or is not 
solvent, and actually engaged in bus 


ness?” 





PEACE REIGNS ONCE MORE. 
Trouble That Menaced Burglary Insur- 
ance Circles Thought to be About 
Over. 
interests 


Very fortunately for the best 








of the burglary insurance business a 
satisfactory settlement of the differences 
heretofore existing ‘between certain 
membership companies of the Burglary 
Underwriters’ Association, and which 
for a time threatened to result serious- 
ly, has been arrived at. A gathering of 
the organization was held in this city on 
Friday last and a plan of operation 
agreeable to all parties decided upon. 
It is expected that the Massachuseits 
Bonding Company and two other cor 
porations now outside the fold, will soon 
apply for membership in the Burglary 
Underwriters Association. A meeting 
of the organization will be held again 
within a day or two. 
Southeastern Superintendent. 

The office of Southeastern Superin 
tendent has been created vy the Nation- 
al Surety Company, of New York, and 
D. P. Coleman appointed thereto. The 


department embraces ihe States of Ala 








bama, Georgia, Florida, Tennessee and 
South Carolina, and headquarters. will 
be maintained by Mr. Coleman at Bir- 
mingham. 

A. B. Mason & Company, of Nash 
vile, have been appointed general 
agents of the New England Fire, of 
Providence, for Tennessee, which State 


the company has newly entered. 
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HEADQUARTERS AT CHICAGO. 











Two New Stock Accident Insurance 
Companies Forming at the Garden 
City. 





Two new stock accident companies 
are being promoted in Chicago, the 
Imperial Accident and Loyal Accident. 
Their stock is being hawked about by 
professional stock salesmen who find 
the sale of life company lagging. The 
same methods are being used however 
in selling accident company stock. The 
prospectuses show enormous profits in 
the business. 

Neither company has a first class ac- 
cident man behind it. 





BROADENING ITS FIELD 





Empire State Surety Company Admitted 
to Virginia and Arkansas. 





Within the past week the Empire 
State Surety Company, of this city, has 
been licensed in Virginia and Arkansas, 
and will shortly seek admission into 
North Carolina and Oklahoma, it being 
the purpose of its management to open 
up new territory as fast as opportunity 
affords. 

A. C. Wood and Company, of Rich- 
mond, have been given the general 
agency for Virginia and will represent 
the company in all lines save personal 
accident, health and employers liability. 

In Arkansas the State representative 
of the Empire will be the Southern 
Trust Company, of Little Rock, which 
corporation has a capital of $50,000, 
held by some two hundred banks. It 
is thus in position to influence consider- 
able insurance business. Throughout 
Arkansas generally the Southern Trust 
Company will solicit bonding, burglary 
and plate glass insurance, writing per- 
sonal accident business as well in Litt]- 
Rock. 

The Nebraska general agency has 
been assigned the Peters Trust Com- 
pany, a prominent banking institution 
of Omaha, having extended and desir- 
able connections throughout its home 
territory. 

Ohio Agents to Report Direct. 

For the more prompt and satisfactory 
handling of the Empire State’s business 
in Ohio, all agents in the field, save 
those located in several counties about 
Cleveland, have been ordered to report 
direct to the head office hereafter. The 
company maintains a branch office at 
Cleveland, which is under the manage- 
ment of Huling and Anderson. 





Recovers From City for Automobile 
Accident. 





Additional evidence, if such were 
needed, of the growing determination of 
judges and jurymen to hold to strict ac- 
countability those directly or indirectly 
responsible for serious automobile acci- 
dents, was supplied last Thursday, when 
relatives of the late Andrew Feather- 
stone, of New Brighton, S. I., were 
awarded judgment for $10,000, in their 
suit for damages against the city of 
New York. 

Featherstone was killed on May 30, 
1900, by a racing automobile which ran 
wild. The city having given permission 
for the race, was held primarily respon- 
sible for the accident, and liable for 


damages resulting therefrom. 





Yeggmen are Very Busy. 





The number of depredations by yegg- 
men through the Northwest according 
to “The Financier,” has been somewhat 
larger than usual, and stringent efforts 
will be made to capture and punish the 
perpetrators. The gang that robbed 
the bank at Stephen, Minnesota, is be- 
lieved to be in custody. A dead man 
found some distance from that place, is 
believed to be the man who was wound- 
ed in the fight there, and two others 
who have been caught are regarded as 


THE EASTERN 





UNDERWRITER. 





the right parties. ‘The Minnesota Bank- 
ers Association will work hard to secure 
the conviction of parties blowing the 
property of its members. 





A NEW COMBINATION POLICY. 





Great Eastern Casualty and Indemnity 
Company Issues Attractive Contract. 


A recent offering by the Great East- 
ern Casualty and Indemnity Company, 
of New York, is its “Protection Acci- 
dent and Illness Policy,’ a contract 
embracing all of the standard indemnity 
features and a number of others origin- 
ally with the Great Eastern. 

Tne accident indemnities are increas- 
ed ten per cent. annually for five years; 
liberal allowance is granted for partial 
or total loss of time, and in the event 
of permanent total disability, for a life 
annuity. All general benefits are 
doubled if the assured be injured while 
traveling as a passenger on a common 
carrier; or on a passenger elevator, ot 
while in a burning building, or through 
‘being struck with lightning or through 
the collapse of the outer wall of a fin- 
ished building. 

All provisions of the policy are boldly 
displayed, fine type being religiously 
barred, and the assured knows exactly 
what he has bought. In both the acci- 
dent and illness branches the conditions 
and benefits are exceedingly liberal, 
and clearly indicate the purpose of the 
Great Eastern to keep well to the front 
in the accident insurance procession. 





Still Examining Casualty Company. 





Examiners of the New York Insur- 
ance Department are still at work upon 
the books of the Casualty Company of 
America and are liable to be thus en- 
gaged for several weeks yet. The cor- 
poration is in the fifth year of its exist- 
ence, and the present investigation is 
the first that it has experienced at the 
hands of the home department. Three 
agency appointments of importance by 
the company are those of, Frank X. 
Johnson, Boston, as representative in 
the personal accident and health line 
for Suffolk, Middlesex, Norfolk and 
Essex counties; James T. Kennedy, 
agent in Erie county for the personal 
accident and health branch and Fred 
W. Herbertz, New York City, represent- 
ing the liability, steam boiler and plate 
glass departments. 





Second of the surety conipanies to 
adopt the banking and trust company 
form of bond drafted by the State of In- 
diana, is the Fidelity and Deposit Com- 
pany of Baltimore. The Federal Union 
Surety Company, of Indianapolis, was 
the first institution to take up the sug- 
gestion. 





John K. Davis, manager of the per- 
sonal accident of the Ocean Accident 
at Pittsburg has been appointed man- 
ager of the Canadian Life for Western 
Pennsylvania, a position he will assume 
in addition to his present duties. 





H. R. Bright, special agent of the 
City of New York in Kentucky, Ohio 
and West Virginia is transferred to the 
Pennsylvania field. 





WANTED 

The Empire State Surety Company of 
New York has some territory in certain 
Western, Central and Eastern States 
and invites correspondence from large 
general insurance agencies or others 
controlling a volume of business, prefer- 
ably those having a well organized field 
force, with a view to taking the general 
agency of the company in its bonding 
or casualty lines, or both. State full 
particulars and territory that can be 
successfully handled. It also has open- 
ings for live hustling local agents of 
high standing. Address in confidence 
Gilbert Congdon, Assistant Secretary 
and Agency Superintendent, Royal In- 
surance Building, Now York. 


| 











GEO. M. MOULTON, 
W. B. MUSSELMAN, 





WANTED acaslaiais ay -o e 
NEW ATTRACTIVE POLICIES 


Address J. H. Dechert, Mgr. Central Pennsylvania 
12 WEIST BLDG., YORK, PENNA. 


WESTERN LIFE INDEMNITY COMPANY 


Masonic Temple, Chicago 


SUPERINTENDENT OF AGENCIES 


PRESIDENT 











LONDON GUARANTEE AND ACCIDENT CO,, ua 


OF LONDON, 


Head Office 
CHICAGO 


A. W. MASTERS 
Gen’! Manager 
Liability, Accident, 
Health and Credit 





Established 1869. 


ENGLAND 


F. J., Walters, 
Resident Manager 
45-49 Cedar St., 

New York. 


s Elmer A. Lord & Co, 
EA 15 Central St., Boston 
Resident Mgrs,, New England 





figerred, 


of New York 
SUPERIOR POLICIES 
KIMBALL C. ATWOOD, Presiden 
290-292 Broadway, New York ‘ 


The Empire State 


Surety Company 


Capital $500,000.00 
Surplus 204,602.35 
Surety and Fidelity Bonds, Liability, 
Burglary, Plate Glass, Boiler, Personal 


Accident and Health Insurance. 


OFFICERS: 
Wim. M. Tomlins, Jr., President. 
Moses May 
Willard P. Reid, ee eS ee 
Walter J. Moore. Vice-Presidents. 
R. S. Keelor, M. D., 
Daniel Stewart, Secretary. 
Alfred J. Hodson, Ass’t See’y. 
Warrel S. Pangborn, Treasurer 
Hugo Hirsh, General Counsel. 
New York Office, 84 William St. 


Brooklyn Cffice, 192 Montague St. 








Home Office, 


PLATE GLASS 
PERSO) At. £0 CIDENT 
AND HEAL 


EUGENE H. WI 
Daniel D. Whitney, Vice-Pres 





THe 


METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK, 


Chartered 1874 


Of the Most Approved Forms 
-SLOW, 
8. Wm. Burton, Se Alonz 
RELIABLE AND ENERGE! Ic AGENTS WANTED, 


47 CEDAR STREET. 


POLICIES 


President 
o G. Brooks, Ass‘t Sec 














The Metropolitan 
Surety Company 


HOME OFFICB: 
38 PARK ROW, 
NEW YORK CITY. 





M, Joseph McCloskey, President. 


Andrew T. Sullivan, First Vice-Presi- 
dent. 

Clinton D. Burdick, Second Vice-Pres!: 
dent. 


Walter C. McClure, Secretary. 
M. J. Mulrennan, Asst. Secretary. 





PHILADELPHIA 
CASUALTY CO. 


ROBERT B. ARMSTRONG 
President 


LIABILITY 
ACCIDENT PLATE GLASS 


HEALTH CREDIT BOND 
INSURANCE 


We Want Live Agents 


New York City Office 
84 WILLIAM STREET 














THE EASTERN UNDERWRITER. 


UNITED SURETY COMPANY | 


BALTIMORE,MD. 


WINSLOW WARREN, JR., 
MANAGER FOR MASS., 


20 CENTRAL STREET, BOSTON, MASS. 
Tel. 1854 Main 





May 21, 1908. 


A Good Man Wants a Position With 
a Good Company 


A company that can meet the requirements of the various Insurance 
Departments, prospective insurants and policyholders alike, and at 
the same time so arrange a schedule of commissions that a position 
in the field will be profitable. One whose general agents are all 
making money. 


FOR GENERAL AGENCY CONTRACTS, ADDRESS 
ROY M. MARSH, Superintendent of Agencies 


Security Life Insurance Co. of America 
THE ROOKERY, CHICAGO, ILLINOIS 





Have You a Connection With a 
Desirable Accident and Health Company? 


IF NOT. WHY NOT? 
THE GREAT EASTERN CASUALTY 
AND INDEMNITY COMPANY, 


290 BROADWAY, NEW YORE cirrTy. 
Issues a line of contracts which give 
SATISFACTION to Policyholders, 
to 


THE 
FIRST MUTUAL 


Chartered in America 


NEW ENGLAND MUTUAL 


Life Insurance Co. 
BOSTON, MASS. 





COMPLETE 
Write, if you are interested, 


Operates on a full 3 per cent. Reserve 
under Massachusetts Law, and 


LOUIS H. 


The Call Of 
Modern Times 


in life insurance is for a Fixed Low 
Kate, a Clear Liberal Contract and 
Perfect Security. 
ESTIMATES ELIMINATED 
DIVIDENDS DISCOUNTED 
EVERYTHING GUARANTEED 
in the Massachusetts Low Premium 
(**Non-Participating’’) policies issued 
only by 


The Columbian National 
Life Insurance Company 


176 Federal Street, Boston, Mass. 
WRITE FOR TERRITORY AND TERMS 


ADEQUATE PROTECTION and 


FIBEL, President, 





offers the very best possibie 
security, with a safe, 








equitable contract. 


FINANCIAL STATEMENT. | 
Assets Jan. 1, $44,182,875.18 | 
Liabilities $41,159,132.85 | 
Surplus $ 3,023,742.33 | 


Alfred D. Foster, President. 
D. F. Appel, Vice-President. 
J. A. Barbey, Secretary. 
Wm. F. Davis, Asst. Secretary. 


Capital and Surplus 


Liability and Bonded Attorneys’ List. 





FRANK E. LAW, 2nd Asst. Secretary 





THE FIDELITY AND CASUALTY COMPANY 


97 to 130 CEDAR ST., NEW YORH CITY. 


Losses paid to January I, 
This Company grants insurance as follows: 
Bonds of Suretyship for persons in positions of trust, Fidelity Bonds, Burglary, 


Plate Glass, Steam Boiler, Fly Wheel, Employers. Public, 
Colleetive, Elevator and General Liability ; Personal Accident, Health, Physicians’ 


OFFICERS...... 
GEORGE F. SEWARD, President 
ROBERT J. HILLAS, Vice President and Sec. 


1907 GAINS 
Help Get Business in 1908 


The Hartford Life 


Offers Some Great Policies 
Its Application Blank Talks 


Over $32,300,000 


Paid Beneficiaries 


$7,537,429.91 
2,013,400.24 
1908..26,629,131.90 


Teams, Workmen's 


HENRY CROSSLEY, Asst. Secretary 
GEORGE W. ALLEN, 3rd Asst. Secretary 








GERMANIA 


Ask Michigan Manager 





FIRE INSURANCE COMPANY, 
NEW YORK. 


ORGANIZED 1859. 


$1,000,000.00 
5,185,649.51 
949,260.90 


Cash Capital 
Assets ...... 
Net Surplus... .. 


HEAD OFFICE: 
Cor. William and Cedar Streets. 


Security Mutual 


Life Insurance Company, 


BINGHAMTON, N. Y. 
FREDRIC W. JENHINS, President. 


Life Underwriters desiring a policy contract that appeals 
to young men should write for particulars relative to our new 


PERFECTION ENDOWMENT ; 


For territory and terms address 


FREDERICK 0. PAIGE 
402-6 Penobscot Bldg., 
Detroit, Mich. 





$1 12,000,000 


Paid in Fire Reins 
in the United States alone during 


60 YEARS 





it is a winner. 





C. H. JACKSON, Agency Secretary, Home Office. 


BY THE 





The Bankers Life Association 
OF DES MOINES 


A Mutual Association of Preferred Risks. Excep- 
tional record fur 28 years for Low Rate of Mortality, 
Prompt Payment of Claims, Economy of Manage- 
ment, Security of its Funds and Satisfactory Results 
for its Policy Holders 


Assets January 1, 1908, $11,736,775.76 
EDWARD A. TEMPLE, President 
CLINTON L. BOOTH, General Agent, 246 Arcade, Cleveland, Ohio 
GEO. HAYWOOD, General Agent, Yonkers, N. Y. 





Northern Assurance Co, L¢verroot 


OF LONDON, ENG. LONDON 


as AND 
U. S, Statement as of Jan. 1, 1908. GLOBE 


Admitted Cash Assets $4,592,630 
All Liabilities, incl. Res’rves 3,257,435 


Insurance Company. 


ASSETS U. S. BRANCH, 
$12,560,211. 
NET SURPLUS, 
$4,421,815. 


Net Surplus in U. S $1,335,195 


Eastern and Southern Departments 
Company’s Building, 
38 Pine Street, New York. 
GEORGD W.-BABB, Manager. 
T. A. RALSTON, Sub-Manager. | 


CONFLAGRATION PROOF. 
New York Office, 45 William Street. 











